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HE su manufacturers and importers of PATENT|erected in the New York Navy Yard, also to that of the New| Plain sheets are prepared to lay on boarded roofs (each a8 
T GALVANIZED: TINNED IRON, veapecthely invite the/Jersey Railroad and Trans. Company, Jersey City. In Great |have had tin coverings) by making a flute on the side - be 
attention of railroad:companies and others interested in the! Britain it is used at all the railroad depots and navy yards in |fasten to a wood roll, reaching from sige to ne A 


construction of Fire-proof Buildings and Roofs, to this mate-|encrmous quantity. between each tier of shects, see 
rial, which is Dy ccomaenden for strength dort The pont mere § sheets, as on the above iron framed roof, |transverse joints are secured as shown by fig. 7, 


and lightness, ed with elegance in appearance. are equally suited to lay upon wood framing, either straight, 











The advertisers.can refer particularly to Reofs they have, or curved. Estimates and designs for Buildings and Roofs, &¢., &c. 
Fig. 7. 
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i full sine. K full etze, full ize. 
Galvanized Iron Corniees to any size or pattern, Ridge Caps, and Spouts. 


TELEGRAPH AND FENCING WIRE| BLACK SHEET IRON|S]TPS’ [TRON WORK) 
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MARSHALL LEFFERTS & BROTHER, | 
| yebeese gages ' - Gorner of Broad and Beaver sts., NEW YORK. — 
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What Railroad Reports Ought to Be. 

We give, in another column, an abstract of the 
Reports of the President and Superintendent of 
the Atlanta and La Grange Railroad Company. If 
we had room, we should be glad to publish the 
whole document, as a fair specimen of what a 
railroad report ought to be, not particularly as to 
its form, but in its general contents. 

The report alluded to evidently was written 
with the intention of enabling the stockholders to 
understand the exact position of their affairs. All 
the statements are simple and intelligible. One 
can see what has been done, the reasons for doing 
it, and what it is proposed to do. We find, in the 
briefest space, full details of the property of the 
Company, its means of doing business, the amount 
and sources of its income, the condition of the 
Toad, locomotives, station houses, etc., the exact 
. indebtedness, with the means of payment,—iu 
| short, whatever is required for a thorough under- 
_ standing of the Company’s affairs and prospects. 
‘The way-faring man, though a fool, cannot err 
>in it. 

"This is what ought to be done in the case of 





every railroad report. The Directors have always 
at hand means for furnishing that information 
which the stockholders want and ought to have. 
Railroads are the property of men who have curi- 
osity, if not intelligence; and nothing sharpens 
that propensity more than the fact that their 
money is at stake. What is the money used for ? 
How are the subscriptions, or the receipts expend- 
ed? Does the road do a profitable business ? 
What are the chief sources of revenue? These 
and kindred questions should be answered, intel- 
ligibly, and fully. Directors who tell the stock- 
holders all they know themselves, through good 


601 and evil report, are sure to do their duty. Those 
g|who darken counsel with a multitude of words, 


are not to be trusted. 

We repeat what we have often said before—that, 
light is what the stockholders in every company 
want, and should demand. They should rest satis- 
fied with nothing less than a complete exposition 
of the Company’s affairs. Their watchwords 
should be Honesty, Competency, Publicity. Let 
them adopt it as a maxim, in the case of rairoad 
directors, ‘‘To conceal is to be corrupt.” 





Sales of Public Lands. 
The receipts of public lands during the fiscal 
year ending 30th June, 1857, in the several States 
and Territories, were as follows : 


States First six months. Second six months. 
Ohio........-- $1,428 0 $1, 378 00 
Indiana 2,409 61 7,525 54 
Illinvis 232,669 26 123, ,500 00 
Missouri..... .. .553,122 01 457,481 42 
Alabama. 98,205 11 57,737 07 
Mississippi ..... 26,926 93 37,947 77 
Louisiana 41,900 08 30,456 32 
Michigan 73,000 66 19,224 79 
Arkansas. .... .. 142,921 06 275,252 94 
Florida......... 7,363 91 9,646 57 
161,116 64 415,650 68 

81,457 00 
58,092 57 
29,682 04 


Wisconsin 
Minnesota 


Washington. .... 
Kansas In. Tr. Ls.......... 
pS TE a ite 


$1,700,688 26 


498,113 33 
22.408 73 


$2,158,853 389 
Total. . «. .. $3,829,486 64 

This, total ienbules caaniahe.s on account of Dela- 
ware trust lands, which do not belong to the re- 
gular transactions of the Land Office any more 


than the $90,000 received from the sale of Fort 
Snelling —New York Courier and Enquirer. 





The Magnetic Telegraph. 

The Telegraph Map recently published shows 
the connections with the nearest point to the de- 
sired location to be telegraphed to. There are 
over 1,680 stations, divided as follows :-— 
Georgia.. davis 
Newfoundland , 
Pennsylvania 
ND redetwe-ssae 109 
Canada West 99 
Massachusetts...... 89 
Indiana 53 

41 
40 


Maryland 
Delaware 

Cape Breton 
North Carolina. 


Missouri.... 


New Jersey 
Michigan 

Virginia . ‘ 

New Ham shire. 
Wisconsin 
Mississippi. ........ 
Connecticut 
Kentucky 





South Carolina. io 
Prince Edward Island 2 
District of Columbia. 2 
Midl andWest- 0 
1,082 
ern States... 


British Province. . 


Southern States. . -163 





New Brunswick.... 
Tennessee.......... Total...... .1,680 

There are about 80 companies, including inde- 
pendent lines. The most Eastern point is St. 
Johns, Newfoundland ; the most Western, Jeffer- 
son, Missouri; the most Southern, Belize, Louis- 
ana; the most Northern, River du Loup. From 
Belize to River du Loup is ovex 1,600 miles in an 
airline. The telegraph wires were formerly built 
in New England without reference to railroads. 
There are great many railroads in operation that 
no telegraph wires run over. 

The following statement shows that of overland 
and submarine telegraphs there are completed 
and in progress of construction at the present 
time— 

United States (overland) .. 

South America (overland) .. Wesesas , 
Europe (overland) 

India (overland) 

Submarine (Europe and America). . . 


. .23,000 miles. 
1,500 


This aggregate will be increased 1700 miles by 
the completion of the Atlantic telegraph. Of the 
European and Indian telegraph not more than 
from six to seven thousand miles of the lines com- 
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menced are unfinished, and the next six months 
will probably see them all in operation. 





Lands Sales of the Illinois Central R. R. Co. 
Lanp Departm’t, Inuinois CentRAL R. R. Co., ' 
Chicago, IU., Sept. 1st, 1857. 

The following is a statement of sales of the 
Company’s lands for the month ending Avgust 31, 
1857 : 

Construction Lands. 

25,469.17 acres sold at an 

average of $12.44 per 


res $317,016 39 
Interest in advance, re- 
ceived in cash ........ 18,904 99 


Interest at 3 per cent., for 
2, 8, 4, 5 and 6 years 





added in notes ........ 18,904 99 
PRUNE wi onibeas eee $354,826 37 
Net cash received ........ $2,888 64 
Interest EDs. save see 18,904 99 
Notes MT 888,032 74 
$354,826 37 
Free Lands, 


5,124.00 acres sold at an 
average of $13.72 per 
ee oe eeee $70,311 48 


Interest in advance, rec’d 
eee eee 4,186 04 

Interest at 3 per cent., for 

2, 8, 4, 5 and 6 years 
added in notes ......... 4,186 04 
| ee eT Le $78,683 51 
Net cash received ......... $544 00 
Interest Nala ee See 4,186. 04 
Notes O65!) Sins vanes 73,953 47 

————_ 78,683 61 


Interest Lands. 
640 acres sold at an average 
of $18.75 per acre...... $12,000 00 
Interest in advance, rec’d 


a ee - 572 40 
Interest at 6 per cent., for 

2d and 3d years added 

Ssh in csaeccancos ° One 


Total........:....$18,144 80 
Net cash in advance. .... .. $2,460 00 


Interest received .........- 572 40 
Notes BD. te ntissbeeass 10,112 40 
; ————_ 18, 144 30 


Town Lots. 
Sales of Town Lots appli- 
cable to Interest Fund . ..$3,545 00 








Interest received in cash.... 119 80 
Interest added in notes .... 56 50 
| PCa rs ie $3,721 30 
Net cash in advance .... .. .$1,548 34 
Interest received .......... 119 80 
Notes Ds seas Cok ap. 2,053 16 
3,721 80 
Aggregate. 
Principal. Interest. Total, 
25,469.17 acr’s 
construction 
lands sold 
EE eee $317,016.39 $37,809.98 $354,826.37 
5,124.00 acres 
free lands 
sold for.... 70,811.48 8,872.08 78,683 51 
640,00 acres 
interest I’ds 
sold for.... 12,000.00 1,144.80 13,144.80 
Total, 31,233. 
17 ac. sold 
| Sere $399,327.82 $47,326.86 $446,654.68 
Add t’wn lots, 
sold for.... 8,645.00 176,30 8,721.30 





Recapitulation, 
Acres. Principal. 
Aggregate of last 
monthly report. ..235,395 83 $2,885,196 17 
Aggregateofthisre- .- 
Pert... ccs edt. 81,233 17 402,872 82 





Total of all to date . 266,629 00 
Interest. 


$3,288,068 99 
Total. 
Aggregate of last 
monthly report... $338,918 84 
Ageregate of this 
POE Sen's) sven 20 


$3,224,115 01 


47,503 16 450,375 98 





Total of all to date: $386,422 00 $3,674,490 99 
Joun Witson, Land Commissioner. 





Alabama Railroads and their Prospects. 
From the Mobile (Ala.) Planter, Sept. 5. 


Since the close of the last commercial year our 
railroad prospects have brightened conriderably. 


ALABAMA AND TENNESSEE RIVER RAILROAD. 
During the year which has intervened 15} miles 
of track has been laid on the Alabama and Ten- 
nessee River Railroad, and the work was advanc- 
ing rapidly toward the one hundred mile station 
when the bridge across the Coosa river was burnt, 
This unfortunate circumstance has retarded opera- 
tions somewhat, yet, notwithstanding, the Com- 
pany are now rebuilding the bridge and pushing 
the track-laying along as fast as possible. It is 
complete to within twelve miles of the one hun- 
dred mile station. The iron for these twelve miles 
has been purchased, and will, probably, arrive in 
this city, from Wales, during the present month. 
The road, will, probably, be in running order to 
that point before the expiration of the present 
year. The Company can then issue $338,450 of 
its first Mortgage Bonds, which are so well secur- 
ed and guaranteed that they will be readily sold 
in any market; and, in addition to this, the 642,- 
000 acres of land granted to the road by Congress 
will enable the Company to speedily press the 
work forward to completion. From the one hun- 
dred mile station to Talladega the grading is pro- 
gressing with great rapidity, and will be finished 
as soon as the iron rails can be procured. From 
Talladega to Jacksonville the grading is complete, 
with the exception of three and a half miles. Be- 
tween Jacksonville and Gadsden the heaviest part 
of the grading is finished. From Gadsden to 
Guntersville over half the grading is done, and 
the Tennessee and Coosa Company, who have the 
work in charge,,are provided with ample means of 
private stock, coupled with the appropriations 
heretofore made by the Legislature out of the two 
and three per cent. fund, to complete the entire 
graduation without delay. 

The influence of this enterprise on the com- 
merce of our city, promises to be very great. It 
has already given birth to several new branches of 
business, viz: Lime, Iron and Coal, nearly all of 
which must depend on this city fora market. As 
yet, the effect of these new branches of business 
has not been felt to any great extent; but there 
is reason to believe that during the coming year 
their beneficial influence over our commerce will 
be very apparent. Within the past few months, 
the Alabama Coal Mining Company have finished 
their branch road to the mines, and have greatly 
increased their facilities by the purchase of a loco- 
motive engine, to run over their track, an addi- 
tional new steamboat and barges for conveying their 
coals to this city, and by employing a large num- 
ber of operatives to work their mines. The Shelby 
Lime Company have also enlarged aud extended 
their operations by the erection of new and im- 
proved stacks for burning the lime—a steam saw 
mill for sawing staves, and by the purchase of the 
proper machinery for making barrels. The fine 
and superior quality of this article has already 
created a heavy demand for it,in this city and New 
Orleans, and it is reasonable to conclude that it 
will shortly drive out all competition, and be the 
only kind of lime used in our gulf coast. The 
manufacture of iron, too, is greatly on the increaye. 





Total of all . .$402,872,82 $47,508,16 $450,875.98 


The quantity sent to market the past year from 





Shelby county is much greater than any previous 
year, and we understand that preparations are be. 
ing made to afford, during the coming year, a very 
large supply. The Marbleand Slate interests wil] 
also be made very important to this city sosoon as 
the road shall reach Talladega, which will proba- 
bly take place during the ensuing year, 


NORTH EAST AND SOUTH WEST (ALA.) RAILROAD, 

The North East and South West road in an. 
other source of encouragement. The work of 
grading is progressing finely, and it is confidently 
believea that the cars will be running over it in a 
few years. 


SOUTHERN MISSISSIPPI AND ALABAMA RAILROAD. 

The Southern Mississippi and Alabama Railroad 
tends also to expand our prospects. The grading 
from Brandon to the Mobile and Ohio road is all 
under contract, and is being pushed on with vigor, 
That portion in Alabama extending west from 
Selma is in operation about 80 miles, and the re- 
mainder of the work from Uniontown to the Missis- 
sippiState Line, it is thought, will be undertaken 
in a short time. 


MOBILE AND OHIO RAILROAD. 

The condition of the Mobile and Ohio Railroad 
Company, we are glad to say, is now much better 
than it was at the close of last year. Track laying 
was commenced at Columbus, Ky., the Northern 
terminus, in May, since which time it has advanced 
twenty miles, and is now within a short distance of 
the Tennessee line. In June, tracklaying was 
commenced at Macon, Miss., and notwithstanding 
the detention caused by the wreck of two cargoes 
of iron purchased for this portion of the work, the 
road has been opened to Brooksville, eight and a 
half miles beyond Macon, and is now steadily pro- 
gressing northward. The graduation of the whole 
line;is nearly completed, and the cross ties have 
been delivered for 126 miles north of Brooksville. 
The contract recently made with Mr. Peabody, of 
London, provides for the delivery of the remainder 
of the iron needed to complete the road. We give 
below a table showing the receipts and earnings of 
the road ending 81st July, 1857, compared with 
the previous year :~ 


RECEIPTS OF PRODUCE PER MOBILE & OHIO R. B., 
With Earnings of the Road for the year ending 
81st July, 1857, compared with previous year. 





Leading Articles of Produce Received. 








Article. | 1855-66. | 1856-’67. 
WOUOR: cwiseveve woos bales | 36,269 79,254 
ee OC OOS bbls. 2,248 431 
Spirits of Turpentine. bbls. 1,796 1,136 
WOOR Kc 00tet 003 ees cords| 10,559 11,753 
NONE sax ewierokietestes M 2,510 2,985 
a ee bushels ivea 20,413 
Nl isid6r 0. vius: ga aeiteis No. 8,092 
Latve Btock. oo... cess head ous 1,070 
Sheep and Hogs .... .head 771 2,889 
BOGUEY 60ks hice kets dozen 4,996 5,692 
Eggs ..............dozen| 23,561 22,745 








The receipts of Cotton by the Railread for the 
commercial year, ending August 31st, 1857, were 
77,642 bales. 











EARNINGS. 

Month: | 1855-56. | 1856-57. 
August ............ | $10,570 87] $25,622 19 
September. ........ 9,534 59 42,422 88 
nh eecan ee OES 24,209 49 73,061 56 
November.......... 23,239 38 56,962 46 
December......... ° 28,526 44] 69,753 74 
ee , 24,488 16] 55,495 36 
Pobruary .......... 28,508 17| 38,418 37 
ee et eer 20,317 24} 88,640 27 
OOM. ccvcts civics 23,587 81| 49,394 50 
a 16,251 86 | 26,139 09 
I alee ie tiNe a Bae 20,226 47| 21,388 71 
Tepe 35 a: | 17,804 78} 28,488 60 











246,208 76 | $510,727 62 
| $246, 1 48°208 76 





Increase 1856-67 ....- +» +» $264,518 86 
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The Atlanta and La Grange Railroad. 

We have received the Annual Report of the 
President and Superintendent of the Atlanta and 
La Grange Railroad tor the year ending July 1, 
1857. Since the publication of the last report, the 
capital of the company has been increased to $1,- 
000,000—by the addition of $274,400 to the old 
stock, by the payment of a stock dividend of 


80 per cent. The stock aceount now stands as 
follows : 

Stock originally paid in............. $725,560 
Stock bonus to stockholders, 30 per ct. 217,668 
Received for fractional shares........ 2,172 
Now belonging to the company....... 54,600 





$1,000,000 

After satisfying the stock dividend of 
80 per cent., the balance remaining 
to credit of profit and loss account, 
SIONS 10 6 6.6. 6.04. 00,65 06,00 60,5008 
And net profits of road operations and 
some ether small items to credit of 
EE GOD gain osc cesicns seemee.ss 


$36,088.99 


Total amo’t surpl. earn’gs to 1st July,’57$228,544.49 
Deduct interest on Bonds... $13,837.88 
Less interest received from 
Bre. PONG. . 605 .c005 6,596,97 
——__ 7,240.91 
Balance to credit of profit and loss ....$221,303,58 
From this two dividends have been de- 
NU ORETE 0.50%, 6600 <odgsceees 75,632.00 





Dalance remaining to credit of profit 

and loss, 1st of July, 1857, after pay- 

ment of dividend on that day....... $145,671.58 

The ordinary expenses, in proportion to receipts, 
have not diminished, although the following extra- 
ordinary items, belonging rather to construction, 
have been charged to expense account: 


New depots at Grantville and Palmetto.... 
Culvert at Flat Creek............ 

Excess of materials on hand. ............ 
On account ef Monument to J. F. Mims,.. 


$7,000 
1,546 
7,200 
636 





$16,382 
The gross profits have increased, over those of 
last year, from the road operations, $39,646.87, 
wnilst the net increase, including interest account, 
is $24,828.99. By the increase of stock, and con- 
tinuing same rate of dividend, the dividend fund 
correspondingly increased. These increased divi- 
dends have been met, leaving a surplus from the 
year’s increase of $109,019.81, applicable to re- 
served fund. 


The report adds : 


“There has been an increase from all sources, 
except from inward freight, and freight from way 
stations. This decrease has been very properly at- 
tributed to the very short crop of cotton the past 
year. Our travel from distant points, known as 
through travel, will be doubtless affected by the 
progress of Western and North-Western improve- 
ments, but the Board has never placed any perma- 
nent reliance on this source of income. A good 
local travel and traffic can only give certain value 
to railroads as reliable investments. These are so 
Well secured to us by the location of our road, that 
the Board feel but little apprehension of any dimi- 
nution of income sufficient to affect materially the 
prosperity the company has heretofore enjoyed.— 
Whilst the completion of the ‘“ New Orleans and 
Jackson,” and the “ Mobile and Qhio” roads to an 
intersection with the “‘ Memphis and Charleston” 
road, and the completion of the ‘“ Alabama and 
Tennessee,” and the “North-Eastern and South- 
Western roads,” would take most of the through 
travel we have heretofore had from points South of 
Montgomery ; on the other hand, the extension of 
railroad improvement from Montgomery to Selma, 
of. which there is now not only strong hope, but 


) | done. 


tween the South-West, and points South of the Vir- 
ginia line. The Board repeats, however, that they 
do not consider the distant travel essential to the 
continued prosperity ot the Company. Its im- 
portance and value, have, in fact, always been 
over-estimated. Although the directors apprehend 
no serious falling off in gross receipts, it is aountiess, 
true, that the expenses of management, in propor- 
tion to the gross receipts, must hereafter increase, 
making a proportionate decrease of net profits. 
“The unpromising condition and general dis- 
trust of railroad enterprise as an investment, should 
have but little influence upon the appreciation of 
ours. But few roads have had the same advan- 
tages, and but few are likely to secure such here- 
after. It was built at a period of low prices for 
labor and material, was built for cash and at cash 
prices, and perhaps no instance can be found, 
where so much has been accomplished in railroad 
enterprise, with the same expenditure of money. 
We made no jobbing contracts at high prices ; sold 
no securities at a discount; and paid no premiums 
for money. Our contract and purchases were all 
for cash, and the work was paid for when it was 
With these advantages, the stockholders 
need feel but little apprehension of any future de- 
preciation of their property. Few railroads have 
been built upon the same principle, and yet, no 
rjad should be built upon any other, if intended to 
be valuable as an investment. 

‘The road and outfit, and real estate intended 
for the use or convenience of the road, have cost 
$1,171,706.82. 

The directors, in conclusion, bear willing testi- 
mony to the zeal and fidelity with which the offi- 
cers and employees have performed their respec- 
tive duties duting the past year. The road and 
machinery are in good condition, and the transpor- 
tation department has been conducted with order, 
economy and dispatch. The trains have run with 
great regularity and safety to passengers—no pas- 
senger having been injured on the road since it 
has been in operation,” 


The Superintendent’s report gives a full account 
of the doings of the road during the year. 


The receipts during the year ending 30th June, 
1857, have been— 
From Cassengers........ $171,694.85 
re 125,531.70 
MRIS aunc cawelvews 20,543.76 


The expenditures have been— 
For Conducting transport’n $36,941.54 





$317,770.31 


Motive power........ 40,972.56 
Maintenance of way,.. 40,615.59 
Maintenance of cars... 7,845.82 








$125.855.51 


Leaving a net profit of .......... $191,892.80 
—and making expenses about thirty-nine per cent, 
of gross receipts. 

The account of rolling stock at present stands 
thus: Locomotive -engines, 15; passenger cars, 
5; baggage cars, 4; freight cars, (box) 85; freight 
platform cars, 20. 

The Permanent Way is in most excellent con- 
dition, both as to alignment and surface. Over 
20,000 decayed cross-ties have been removed from 
the road-bed during the past year. It has been 
found by experience that cross-ties will not last, 
on an average, more than five years. * 

The old dilapidated freight houses at Palmetto 
and Grantville have been taken down and substan- 
tial brick depots erected in their stead. A brick 
one will be built at Fairburn also during the ensu- 
ing year. The cost of the two former (about $7,- 
000) has been charged under the head of “ Con- 
ducting Transportation.” 

The passenger house at West Point is in rapid 
course of erection. It is two hundred by seventy- 
five feet, has four tracks passing through it, and 
will be a handsome and commodious building. 


Accompanying the report are tables giving a 





fair prospects, would much increase our travel be- 


revenue, &¢., of the entire road, 


full statement of the receipts, expenses, sources of 


The Treasurer’s report is as follows: 
The Atlanta and La Grange Railroad Co., in ac- 
count with John B. Peck, Treasurer. 











Dr. 

To the road and its outfit—including 

Real Estate. ........ Sa cliéad $1,171,706.82 
Interest and dividends.......... 82,872.91 
Raed CRPERIED a 66 nec ccicie ciccce 125,877.51 
Bills receivable .... 113,752.37 
Suspense account.............. 483.25 
Due by Agents and Corporations. 77,260.87 
Balance cash on hand ...... 7,665.55 

$1,579,619.28 
Cr. 

By Capital Stock ............. «++. $1,000,000.00 
Bonds of the Company.......... 196,000.00 
Income from road from July Ist, 

1856, to July 1st, 1857........ 317,770.31 
Rents of Real Estate ........... 562.76 
Expenses unpaid...... $17,313.28 
Dividends unpaid. .... 11,884.00 

———_—s_- 29,197.28 
SIO sane ice cesncpes 86,088.99 
$1,579,619.28 


Exhibit of the eondition of the Atlanta and La 
Grange Railroad Company, on the 1st dvy of 
July, 1857 : 





ASSETS. 

The road and its outfit—including 
WRU NNONON iis dita sscdicatenecaes $1,171,706.82 
TOUS NOCRIWRUI oi a. ccc ce ncccacd sire 113,752.87 
Suspense account. .... 2... ...2 ses 483,25 
Due from Agents and Corporation. .. 77,260.87 
Balance cash on hand. ............ 7,665.55 
$1,370,868.86 

LIABILITIES. 

Capital Stock ................ ....$1,000,000.00 
Bonds of the company ............ 196,000.00 
Due for expenses and dividends. .... 27,197.28 
Pro@t and Bomisist oe ii 5 145,671,58 





$1,870,868.86 
The officers ef the Company are as follows : 
Joun P. Kine, President. 
Grores G. Huy, Superintsndent. 
E. Hoxtsert, Supervisor. 
Joun B. Pec, Treasurer. 


Land Warrants Issued. 

The amount of business transacted in the pen- 
sion bureau is immense. An abstract of its busi- 
ness for August, under the act of March 3, 18665, 
shows the following results :— 

Pension Burzav.—aAn absiract of the business 


of this bureau for the last month, (August,) under 
the act of 8d March, 1855 :— 
Nunber of applications for bounty-land 
ths oC EM CECE TEE CREPE rey 1,547 
Number of warrants or certificates issued. .. 1,561 
Number of acres cf land required to satisfy 
these warrants, 231,200, as follows :-— 








1,222 warrants of 160 acres each .......195,680 
214 do. 120 do. . 25,680 
122 do. 180 do. 9,780 

2 do. 40 do. 80 

1,561 241 200 

Total number of applications received .... 279,215 

Total number of warrants issued. .... .... 212,768 


To satisfy these warrants will require 26,465,970 
acres of the public lands, as follows : 


71,738 warrants for 160 acres each .... 11,475,080 








93,253 do. 120 do. +++ 11,190,360 
26,993 do. 80 do. «e+e 3,759,440 
229 do. 60 do. an 19,740 
448 do. 40 do. 17,800 

5 do. 100 do. woab 500 

5 do. 10 do. ie a 50 
212,768 26,465 970 
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Value of the Indian Trade to Great Britain. 
Wasuineoton, August 31st, 1857. 
The statement herewith communicated, em- 
bracing extracts from the official returns of British 
Commerce for 1855, is from the files of the State 
Department, and contains many interesting parti- 
culars : 


Statement exhibiting the Computed Real Value 
of the Total Imports into Great Britain from 


each of her Colonial Possessions in 1855. 
British East India, exclusive of Ceylon 

and Singapore ............... ... - $63,343,870 
British North America.............. 22,472,255 
British West India Islands........... 19,891,890 
Manritins ........ Tee 
British Guiana....:..... sos Seats ork ash oe 7,459,670 
RES S ee ae nae 7,371,255 
Cape of Good Hope ............ ..+- 4,748,200 
DD si:idinnuick dew kennliwae ihe 8,079,690 
Tasmania, or Van Dieman’s Land .... 2,540,075 
iss nani weasel eumicd 28,418,405 


Total Imports.......... +++. $167 942,845 


Statement exhibiting the declared value of im- 
ports from Great Britain to each of her Co- 
lonial Possessions in 1855. 


NED 5535s Gols Ske pase os awed $51,767,375 
British Australia................... 81,800,625 
British North America.......... .... 14,977,810 
British West Indies................. 7;680,070 
pRB OU i cs -ws'cb Vises Céad vibes 4,530,925 
SE eee eee 8,456,495 
Malta and Gozo .... .... 6... .000 ees 8,511,565 
Van Dieman’s Land ................ 8,425,720 
Cape of Good Hope .... ............ 4,184,850 
Channel Islands................ 3,005,610 
British Guiana. .... 2... 0... 0... 000. 2,282,935 
Other Possessions ............. osece 14,221,826 

Total..... ese saan abealll $144 295,705 


Total imports from British colonial 
possessions in 1855 ........ .... ..$167,942,845 
Total exports to British colonial pos- 
hors nes o6s Kean snowed 144,295,705 


Balance in favor of colonial posses- 
sions Py RL 


The following items appear among the leading 
imports and exports into and from the United 


Kingdom in 1855: 
IMPORTS. 
Raw cotton and yarn .............. $107 ,031,300 
Wool and woolén manufactures. .... . 88,652,135 
Silk and manufactures of .......... 38,891,025 
Corn, flour, etc. ................+-. 87,548,100 
BN SeEES Saat ess onus atc nase see es 26,127,055 
oo CEP es aes rans ee 43,652,470 
Db RUE ai Sbw owed hewsBecnwelds 27,621,060 
Guano 15,685,800 
PD 5 9S5< \ias bu eatarneh sande 10,427,750 
Tallow 13,235,865 
SE ears are eee ee 8,330,425 
ee i os i gti a Bio 7,703,625 
Wines and oplrits .... .... 000. ca0s. 26,125,590 
EXPORTS. 

Cotton manufactures and yarn ...... $173,895,705 
Wool and woolen manufactures ..... 98,650,960 
Silk, manufactures of.............. 7,621,715 
Linen manufactures of............. 25,254,970 
Iron, wrought and unwrought ...... 44,407,360 
OS Se em 
IID oo so Se oe ik cy « 6,964,425 
Tin, wrought and unwrought ....... 6,817,900 
Hardware and cutlery.............- 14,798,050 
Haberdashery and millinery ........ 18,412,080 


It will be observed that the imports from India, 
including Singapore and Ceylon, amount to only a 
fraction less than $74,000,000, or nearly one-half 
of the whole, and if we add Mauritius, which may 
be justly reckoned among the East Indian Posses- 
sions, the amount falls inconsiderably short of an 
exact half of the British exports to the Colonies. 
Now it is probable that this does not include the 
large exports of Opium from India to China, 


which, in adjusting the balance of trade, are equic 


valent to imports into Great Britain. This state- 
ment shows the vast importance of India to British 
commerce. 

The exports and imports to and from India 
amount in round numbers to $82,000,000. The 
outward and inward trade with all the British 
colonies in North and South America, and the 
West Indies, is as follows: 


ROUND o 09:5) 01050: sca wradtanawee $49,822,000 


RL a re ae 24,900,000 
BNO fis sves Woremenies -etanb $74,722,000 
The aggregate is but little more than half the 


value of the same trade witia India.—Correspond. 
Courier and Enquirer. 





Iowa. 

We have prepared the following abstract of some 
of the figures from the census returns of this 
State, just published for 1856 :— 

The list of counties comprises eighty-four, of 
which returns are presented from all except two 
—Woodbury and Warren. The whole number of 
dwelling houses is 83,906, of which Calhoun county 
has twenty-one; Sac, Crawford and Carroll have 
forty-two each; Clayton, Clinton, Davis, Henry, 
Jackson, Jefferson, Johnson, Linn, Mahaska, 
Marion, Muscatine, Van Buren and Wapello have 
over 2,000 each. Des Moines has over 3,000, and 
Lee and Dubuque each contain over 4,000 dwelling 
houses. The largest number is in Dubuque county, 
being 4,375. The greatest number of families is 
reported in Lee county—4,627. 

The total population of the State by the tables 
is 609,414. The most populous counties are Lee 
and Dubuque. 

The number of native voters in the State is 
86,815; of naturalized voters 14,492; total 101,307. 

The whole number of aliens is 15,104, of which 
2,184 and 2,518 are respectively in Scott and Du- 
buque counties. 

The total number of deaf and dumb is 371; of 
blind 103; insane 120; idiotic 261. 

Only seven counties are reported as containing 


over two thousand owners of land: 

CIDFEOD i s:5:0:000.5.0 (sss tears ene 2,097 
DOS BAOMOB,. .000 06.00 b -pecnrausese sea 2,021 
he Tee i. Ra eeee. Re 4:ee 2,086 
RN 66.5 cu RN see.se 50s, Case ood aNeeaewe 1,042 
Lee..... RES SEEE KOKO ws nse AEEGRS EGR ERE 2,451 
ee re re 2,994 


There are only 132 paupers in the whole State. 

The number of acres of improved land, is re- 
ported to be 2,043,958,—unimproved, 6,515,479. 
The total number of bushels of wheat harvested, 
is 5,469,51. Oats, 6,127,820. Corn, 31,163,362, 
Potatoes, 2,014,588. Number of hogs sold, 403,- 
584; valued at $3,127,531. Number of cattle 
sold, 125,779; valued at $2,923,253. Number of 
pounds of butter made, 6,099,208. Cheese, 723,- 
323. Number of pounds of wool, 517,441. Value 
of domestic manufactures, $438,900. General 
manufactures, 4,096,961. 

The census is evidently very defective in many 
respects, and particularly so in relation to the 
agricultural statistics, some of the counties which 
have been settled several years being represented 
as having scarcely any agficultural products. The 
value of the general manufacturers also, is probably 
much underrated, The value of the general manu- 
factures in Dubuque county is stated to be $1,956,- 
054, or nearly one-fourth of the total value of the 
general manufactures in the State. This does 
not include the value of lead manufactured in this 
county, and which would greatly increase the 
amount. 

There are some curiosities in this census which 
we shall notice further on another occasion, It 
is a singular fact that of the colored population 
271, nearly one-third, if the statistics are correct, 
should be found in two countries—Dubuque 36, 
Fayette 44. 

One acre of potatoes in Calhoun county produced 
418 bushels. 


inhabitants, those for whom the nativity of “ Ohio” 
is given is 90,082, nearly equal to the whole native 
population, 93,302. 

The German population exceeds the Irish nearly 
8,000, being 28,644 to 20,896. 

The emigration from Illinois has exceeded that 
from all the New England States, being 23,123. 

Only about one-seventh of the inhabitants were 
born within the State, and as a year has elapsed 
since the census was taken, the total population of 
the State may be estimated at about 650,000. 


Aid to Railroads in Tennessee. 

The State of Tennessee has issued bonds to the 
amount of $8,500,000 in aid of her Railroads, She 
has now completed and in process of completion 
1,569 miles of road, and has proposed to issue her 
bonds to the amount of $11,678,500 in the aid of 
otherroads. When the present system is complete 
the debt created by the State’s aid law, will exceed 
$20,000,000. 

This seems like a large debt, but when we con- 
sider its object and the guards that are thrown 
around it, and the value of the property in the 
State, there will be no cause for alarm. The 
taxable valuation of the property of the State is 
over $300,000,000, so that the railroad debt will 
only be fifteen per cent. upon this sum. There 
are many individuals among us who borrow money 
at a rate of interest equal to fifteen per cent., and 
make by it; and it would seem that Tennessee need 
not fear owing a debt of $20,000,000, while she 
is worth $300,000,000. There are but few of our 
enterprising business men who do not carry a debt 
of fifteen per cent. on the capital invested in their 
business. Indeed some of them move along pros- 
perously with a debt upon them much larger in 
proportion to their worth. 

Tennessee issues her bonds to the roads as they 
progress in ten mile sections. In other words, 
the bonds are not issued to the roads until ten 
miles are ready for the superstructure, and so on 
as other.ten miles are prepared for the iron and 
rolling stock. The State then takes a mortgage 
on the road, so that for the loan of a hundred 
thousand dollars, she has the first mortgage upon 
ten miles of Railroad in complete running order, 
with the cars and locomotives moving upon the 
track. Wecan conceive of no well engineered 
Railroad passing through a rich and populous 
country that is not worth ten thousand dollars per 
mile. They can be sold for more under the han- 
mer, as a general thing, and they will pay good 
dividends on a much larger sum, unless they are 
foolishly made to pass through portioris of worth- 
less country, and not to connect important points 
of commerce. 

But each railroad in Tennessee is required to 
pay the annual interest upon the bonds lent it by 
the State. A deposit of the amount of interest 
due on the bonds is required to be placed in the 
bank of Tennessee fifteen days before the coupons 
are due. In case of a failure to make this deposit, 
the Comptroller is authorized to pay this interest 
out of the State Treasury. In addition to these 
safeguards thrown around the State, as a law, the 
act requires the different roads to begin five years 
after completion, to deposit in the vault of the 
State Treasurer a sinking fund, equal to two per 
cent. per annum, on the amount of bonds issued. 
The object of this fund is to redeem the bonds as 
they fall due. The Nashville and Chattanooga 
road is the only one in the State that has been 
completed long enough to begin the sinking 
fund. This road has already paid $5,000 into the 
Treasury and will pay $8,000 more the present 
year. 

It seems, therefore, that the State’s aid system 
is working well in Tennessee. Nothing has yet 
occurred to show the want of wisdom in it. On 
the contrary, it is the essence of wisdom. In @ 
few years Tennessee will have as many miles ol 
railroad as any State in the Union, and at a lower 
rate of cost. Her bonds are not sacrificed in mar- 
ket like those of counties and cities given to rail- 
roads in other States. They are taken in market 
as government stocks, known to be good all over 
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invest in stocks know all about the State of Ten- 
nessee, While they know but little, and care less 
about the different counties and cities in the State. 
—Louisville Courier. 


Wealth of Mobile. 

The assessment returns of the real estate and 
personal property in the county of Mobile for the 
year ending March, 1857, has just been completed. 
We take from the recapitulation the following 
statement, to which we have added a correspond- 
ing statement taken from the assessment returns 
of 1856: 





1857. 1856. 
Assessed value of 
merchandise sold.$9,903,000 00 $9,217,232 00 
Assessed value of 
commissions re- 
ceived by factors, 
commission mer- 
chants and auc- 
tioneers for every 
kind of agency in 
their business . .. 
No. of slaves under 
10 years of age.. 
No. of slaves be- 
tween 10 and 50.. 5,115 4,464 
No. of slaves be- 
tween 50 and 60.. 
Value of slaves of 


1,297,413 00 1,386,286 00 


1,896 1,722 


greater or less 
value than their 
Oe $15,400 00 


Total personal tax. . 
Total real estate tax 
Total assessed value 
of real estate. . .$13,109,839 00 $11,558,912 00 
By the above it will be seen that the increase of 
the year ending March, 1857, over the previous 
year is as follows: 


$44,859 59 
26,847 98 


$43,728 71 
$23,117 78 


In sales of merchandise ................ $785,768 
In slaves, numbered 900, valued........ 6,425 00 
ONO OUI Aros 6 aikido sin ld seco laa deet 1,130 88 
|. CAL ea Pre ae 8,730 20 

Do. POP <sieic.cus cum aeetigewaes 1,550,927 


The values rendered, both of personal and real 
estate, are, of course, far below the actual worth ; 
consequently the above cannot be taken as an in- 
dex to the business done or value of taxable pro- 
perty in the county.— Mobile Planter. 

Wealth of the Mexican Mines. 

According to the official Customhouse report, 
the exports of the precious metals from the port 
of Vera Cruz, for the first five months of the pre- 
sent year, were as follows, in round numbers : 

GoldCoin. Slr. Coin. Do. Manf. Tot. Value. 
Jan’y .. $55,370 $2,389,527 — $2,444,597 





Febry.. 17,607 366,675 471 384,133 
Mrch.. 17,956 654,130 454 672,540 
April... 54,799 1,657,009 1,088 1,712,796 
May... 16,149 546,881 130 563,160 


Total. . $161,231 $5,614,003 $2,043 $5,777,326 

As to the exports of the last two months, we 
have at hand no means of ascertaining the exact 
amount. They were, however, undoubtedly large; 
during the month of June larger, probably than 
any month of the year, certainly not less than two 
millions, Adding this to the above, we have a 
sum total for the exports from Vera Cruz alone, 
during the first half of the present year, of $7,777,- 
826, Those from Tampico, Acapulco, Mazatlan, 
etc., would swell the amount to no less than ten 
millions of dollars. 

In connection with this subject, it would be 
curious to inquire what has been the amount of 
precious metals realized from the Mexican mines 
Since their first discovery, or even since the con 
quest by the Spaniards, now going on three centu- 
Ties and a half. It would be almost fabulous. 
For the period of twenty-seven years, fiom 1825, 
when the present form of government was adopted, 
to 1851, during which time Senor Lerdo de Tejada 
has furnished us reliable statistics, the average 











annual exports were $9-481,042. We add his 
figures—the fluctyations are chiefly attributable 
to the unsettled political state of the country :— 








1825... $3,702,447 1839...... $11,625,141 
1826...... 5,847,795 1840...... 6,492,135 
ee 9,669,438 1841...... 11,661,491 
1828...... 12,387,288 1842...... 8,511,556 
1829...... 12,022,312 1843...... 10,645,683 
1830...... 10,584,974 1844...... 11,661,296 
a 7,280,803 1845...... 11,330,901 
i sx 14,160,146 1846...... 9,687,829 
1883...... 18,587,759 1847...... 883,195 
1884...... 8,062,213 1848...... 10,994,788 
a 12,705,461 1849 12,166,806 
MO8s i... 8,471,826 1850...... 8,603,081 
We ...... 4,456,745 

, a Si ee sees. $237,026,061 


of the last seven years, 
estimated on the same average, and we have a sum 
total of more than three hundred millions of dollars, 
since the foundation of the public, now, alas! 
bankrupt. 

But these, it will be borne in mind, are but the 
legally ascertained exports from the country alone, 
and but a small portion of the actual products of 
all the mines, which are set down by the best 
writers at upwards of thirty-five millions annually; 
and not unreasonably, when we consider the vast 
amount of productive wealth in the precious 
metals accumulated in the country. Assuming 
this as an average, and the total products of the 
Mexican mines, since the conquest of Cortes, would 
abount to not less than $11,760,000,000, a sum in 
comparison with which any of the incredible 
stories told of the wealth of the ancient Aztecs 
seems probable. 


The Valuation of Chicago. 
The value of personal property aud real estate in 
the city of Chicago and Cook county, in which iz 
is situated, for a series of years has been: 





a $1,864,205 | 1849 ... .... $7,617,103 
I ces-anes 1,888,160 | 1850 ... .... 8,101,000 
1842........ 2,325,240] 1851 ....... 9,431,826 
I si sons 2,250,735 | 1652... .... 12,035,137 
aiaiin site 3,116,945 | 1853 ... .... 18,067,113 
ee 3,669,124 | 1854... ....24,446,288 
1846........ 5,071,302 | 1855 ... .... 33,000,000 
eile 6,389,385 | 1856 ... ....34,404,910 
Ee 9,686,000 | 1857 ... ....42,896,271 





But the Chicago Democrat, in view of the $90,- 
000,000 of mortgages on Chicago property, adds: 
“Tt must be borne in mind that the value of real 
estate and personal property as returned by the 
assessors, is only one-fifth, if so mueh, of the value ; 
so that five times the amount of the returns, or 
$173,599,301 for the real estate, and $40,599,850 
for the personal property would be nearer the ac- 
tual value, making a total of $214,481,355. It is 
not probable that all the real estate and personal 
property in this county could be purchased for 
even this large sum.” 





Railroad Prospects in Wisconsin. 

The Chicago, St. Paul and Fond du Lac road, it 
is anticipated, will be open to Watertown in Octo- 
ber, and the line to Madison by December next.— 
This will cornect us with Prairie du Chien by the 
Milwaukee and Mississippi road, it having made 
such favorable running connections with our line, 
that cars now run Cirect_ from Chicago to the Mis- 
sissippi river, and will also open to our people a 
continuous route to Chicago, with the advantage of 
all the connections at the three principal interior 
cities in South Wisconsin, to wit: Watertown, 
Madison and Janesville. Of this long line, one- 
half, at least, passes through the richest prairie 
and opening country in the entire great west.— 
There is, properly speaking, no waste or available 
land, not an acre on the entire route. The whole 
of it possesses exhaustless fertility, and, with even 
moderate cultivation, connot but fairly oppress 
these roads with an immensity of business at all 
times. 

With the completion of these two lines to Madi- 
son, we are brought as near the Capital as it is now 
to Milwaukee, Instead of our lumber being de- 


pendent upon a home market, cars can be loaded 
here and lumber be conveyed as cheap as it now is 
from a lake port, without the present cost of river 
and lake freight; and thus, while affording us a 
direct and better market, will also open to multi- 
tudes in the prairie and openings, the blessing oft 
cheaper and better supply of lumber.—Oshkos 
Democrat. 

The Southern (Miss.) Railroad. 
The Columbus (Miss.) Sun learns that the work 
on the Southern Railroad, connecting with the road 
from Vicksburg to Brandon, going east to meet the 
road from Selma, Alabama, is progressing favora- 
bly. Iron to lay twenty-two miles of the road has 
been purchased, part of which is now in Vicks- 
burg, and it is intended to have the road completed 
to Pelahatchie, ten miles east of Brandon, by the 
first of October, and to Taylor’s twenty-one miles, 
by the first of January. 








Stanstead, Shefford and Chambly Railroad. 
The Waterloon (C. E.) Advertiser says that this 
road has been let, and that work will shortly com- 
mence upon it. We do not learn whether the line 
has been definitely located. The Advertiser says ; 

The Trustees met here on Tuesday. A great 
number of tenders, some for constructing the whole 
and others for various sections, were examined, 
and the building of the entire road was finally let 
to Messrs. Wm. Flowers & Co., of Toronto, Canada 
West, upon what we understand are the most fa- 
vorable terms. The contractors are also highly 
spoken of as men of ample means and successful 
experience. Capt. Flowers has been an extensive 
contractor under the Grand Trunk and Great West- 
ern Companies, and we are assured by those who 
know him best that his name is an abundant guar- 
antee for the fulfillment of his engagements. The 
company has also, we are told, secured the services 
of Mr. Pruyn, of New York, one of the best practi- 
cal Engineers on the Continent, and who is to be on 
hand immediately. The new contractors have al- 
ready sub-let considerable portions, and prepara- 
tions generally are rapidly progressing*for a vigo- 
rous prosecution of the work. 





Muscogee Railroad. 

The Columbus Sun of the 9th says: The annual 
meeting of the stockholders in this road was held 
at the office of the company, in this city on Monday, 
at which an election of officers for the ensuing 
year took place, and resulted as follows :— 

John L. Mustian, re-elected President and 
Superintendent. 

Directors—Richard Patten, J. F. Bozeman, L. 
T. Downing, Randolph L. Mott, and 8. M. Farrar, 
of Columbus; and Edward Padelford of Savan- 
nah. 

The report of the President, noticed by us ona 
former occasion was received, but owing to the 
small attendance of Stockholders, no action was 
taken on the matters to which their attention had 
been called in the report. 





Northeastern (S. C.) Railroad. 

The Company advertise that this important road 
will be finished, for the transport of freight and 
passengers to Florence, by the first of October 
next. This will unite it with the Cheraw and Dar- 
lington Railroad, and, for all practical purposes, 
will make one clean route from Charleston to 
Cheraw. The latter point is an old and established 
centre of trade for a large surrounding. district of 
country in this State and North Corolina. We 
know, from experience, that the whole of the trade 
must soon pass over this road. The intermediate 
traffic must also be considerable, and the conse- 
quent improvement to the agricultural resources 
of these districts will be so much added to the 
general wealth of the State. But we all think of 
the Northeastern Railroad in a more interesting 
light. Weregard it is the basis of a more extend- 
ed enterprise, which shall, in a few years, through 
the great Coalfields of North Carolina, connect 
our city with the capital of that State, and through 





it with Norfolk, in Virginia,— Charleston Mercury, 
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Set ond Reading ocovs-orc}-20 11°030'309 or yng 4,720,193} 1,782,146| 6 | 874 North Missouri....... 1,848,700] "826,407 2 aie 84 sone] one 
Phil. and vem Baltimore....| 28| 6.900.000] 2)390,776 7; ”180)3.913 742] 1/944722/10 | 81 ||St. Louis and Iron Mt. 4,083,900] 4,387/828) 8,200,8: ’ ---- 
Phil Germ. & Norrist’n_-.- 200,u00) 2,800,776) 7,979,460)1,130,165) 603,309) ....] 45 ile. i ---). Me ~s 
Pittcb. and Oonnelisville....|147) 1,839,661, 788,000 1,274 150) "2o6,a8t] 113.443)9"] 60x || <-e| 40° 8,748,000) .... --- ~ | 6,568'85211,24,005) "08,586 = 
= and — ~"""|269} 8,676,030] 875,293 pyc oyte et ys cere ees ee ee U. : wee els |e 
iViameport and Elmira... : vty > 40,500) ....} -... 8, GOV 
Baltimore and Ohio..... ~~" |382] 18,105,600 LTD al Bye 274,554) 157,458/....} .-. “eo netted 
Washington Branch .......| #1) 1,65%,000 OF 650. 7)3,7 11,453} 1,601,090) 3 } 64 ? Pe  aeab 
Ss Ounteal, Ma.on-2 ~ be i BY jo00] 369,220] 124,981) 6 Loan, 6 per ct,...--. --1862 glee OFF'D. ASKED. 
North-Western Va .....-.-[1 413,583] 4°316.073 rerty ‘he 685,980} 301,980|....] _.-- Do. 6 do, snonerritee ieee cones Loan, 6 per ct.coup’s..1868 ere Perct. 
Alexandria and Lywchburg.| 97) 1,4°7,000 1.008, 2'028 066 {n progr. | ...= --.~ wort | TTzr]] Do. 6 do. inetd * cule Do. 6 do. Tex, ind-1865 2.100% ame 
poe ila lh Bk 123| 1,371'700 1489'012 2'739'36: 276,791 138,8 °2) .... ME: ise eocse ewe ome ene pametaniee =~ 106% acces 
Pittsb’g & Staubenville...-/ 32} 1,221,277 480,012} 2,139,262) 123,400) 138/822/n0ne{ -... STATE 8K Shs cial aes 
vi in 0 ent. weseonsannf so00 os arene] 4,csres cays wsprcaee omen] mene Meine, 6 pes ae 1870...102 102 rt 
ene ‘ t. igh a 
Richmond {and Danville... 140] 11975/020 7596407] 8449.46 822048 165,078 eons eae New York, @ pevet1800-62-.100 103 "Do. do. ‘pret eS 
ic on eters £2 22 786 ~> 9 s “4 15.011 wie once 7 08 e + -—— cone esse 
Riera Fred, & P3t2%'o =e 180] 1, vee SA Fae) dna eed) 151,067 73,234|none| ---- ee BE a) 109 Lament ct.cp.1869-72.100 101 
Reterabure ani Roanoks .. 769,000] 158,502] 1, ,169| 232,172] 120,212) 7 | ---. 6 sent age 110 Maryland, 6 do. cp. eta on 80 
Peter e liane soe n2z [228] 4,000,000} 0 aes 263,874| 123,661) 4 | -..- Be dn do, 18/2-73..110 112 ryland, 6 do cp.1870-00.100 108% 
Wilm’ton & Manchester... 1/115,402 1.296 340 reeeoed Recently|opened, |....| =... = Ht = 1860-61 ..100 100 Missouri, 6 ao CPicnceccce cose o1% 
Waleigh and Gustoa....--.- 973'300] -100'000 — hey 844,636] 148.459|none| .-.. ae ie -- 1865..100 100 N.Carolina,6 do. Opr=-1872.. 704% 70% 
Charlotte and 8. Carol...... 1,201 000 380,000 1719, 23,648) 76,668 2 esse Do. 5 do 1858-60... 98 99 Ohio, 6 — Op... 1873.. 91 02° 
Greenville & Columbia. -.... 1.293,464 968.800 Lh 256,042) 97,936) 6 — Do 4 bog soleee 0808 100 Do, 6 > oemnaeet”* an m4 95 
og) aod accompa zes.dea| 'sesizee| Mecnass SA4006) S00F74)-... elle, See eae Do. 8 dOvcseenn 181020 mannan 
woren Oarclina ~--..---2-2]203| 4,179'205| 8,818,525] 7,5 627 T progr | ans oan oot eae = ge a + etc ~~~ 
stoma net La Grange......| 87} 1,000,000 199,000 (irrro7 aK ane ys ipeene | : mgr ee ee 59 Do. 5 mane o9 94% 95 
COrgi® -aee-enee saennaaves(2Ll| 4,168,000] 476,895 "770| 191,892| 8 | ~---||@lorida fat, Imp. 7 p. ct. 1891 ty alin | eee ae 
Goren Goat ase A 6,895| 4.174.491 /1,100681| 389,465 ence a Jat. Imp. 7 p. ct. 1891 --... 85 ’ Ditiinseitrages Ue 
See ene. lt 3,TaKen0 oe 8,760,000/1,841,711| 694,696 5% ones anne soeeenn lt 116 Tenness A” cp --1877.. 85 64 
Montgomery 4 W Poi t__, 116! 1 416,124) 989, 1,686,605] 348,585| 148,579}10 | 99 || De & , Sore B 83 ee eee eee | ee 
on 2258085) se57a0l nnaes's | 2 DK doco Of «66 Vinginda, 8 do. cpcocibidce GAH Ose 
sane 612) A PE eA eos ees cong CPime 1836. 84% 85% 
bose ad 
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ei Railroad Bonds, |Extract from De Coppet & Co.’s Money Cir- 
: 5 : cular for the European Steamer of the 
COMPANIES $4 ¢ re ; | teeth erg * 5% 
a8. 3 Description of Bonds. || Interest pay- | 55 (TRANSLATED. ] 

PP eee E A 8 able. ES| $ E 3 New York, Tuesday, September 15, 1857. 
an interes a <i @é o |< Since our last advices of 7th inst. we have had a 
aabume and ‘Tennessee River ...----| $888,000|Ist mortgage, convertible....| 7|1stJan.1st July| N.Y. hee | ..! os week of severe pressure for money. The effect of 

and Btate L ine. wese-ceezcee| — 600,000 0, inconvortibie --| 7|/APril, October.| {1866 a8! 97% this has been very great upon the prices of every 
Bellefon ndiana.....-.-----| 600,000) Do. convertible....| 7|Jan’y, July ...| “ {1866 | 78 | 82% | kind of security dealt in at the Stock E 

Do. dO, .n.---------] —200,000/Real estate, convertible... .... 7\Jan’y, July...) “ {1858 ounk coneke te th I wi the Stock Exchange.— 

Do. Ge ote dea 200,000| Income, guar. Cl. Col. & Cin..| 7/Feb’y, August.| “ [1859 “"7*| w<7- | We quote them a 1, with trifling exceptions, lower 
on Ohi0ccce cone cece cnes cece cone 1ssaeee “y » a conv. east. sec, ....| 7|Divers ...--.- “ 1861-64 dauan 16 than last week. The low prices have, however, at- 

mene snee conn omen woe aonm do. inconvertible ......| 7|March, Sept...) “ eal rs Si . 
Gacinnati, Mnasiiea, <a! Dayton | Senens Ist mortgage inconvertibie...| 7/20.Jan. agus} i307 | <a. aT tracted outside buyers, and very large purchases of 

Do. “777] 465,000/24 do. ie. ---| 7IMay, Novemt| « [1880 “a State Stocks and Railroad Shares have been made 
porno and Marotta a le ail 2,500,000|1st mortgage, conv. till 1862_.| 7|Jan’y, July...| ‘ |1868 70 | 75 | for permanent investments. Since the last few days 
(incinna' x mington, and Sameovilie 1,300,000 Do. convertible....| 7|/May, Novemb.| “ [1862 ...-. 75 |contidence has become partially restored, though 
Cleveland, Painesville, and Ashtabuia.| 567,000 Do. invonvertible ..| 7|Feb’y, August.| “* 3861 83 | 95 much un ‘lexi - y ed, oug 
Qleveland and Pittsburgh..........-.-} 800,000] Do, convortihie....| 7\Peb’y, August.| © [1860 --<-- | $0 uneasiness still exists. State Stocks—Prices 

De. ' Ge. | itawntta oded 1,200,000 Do. on Branches...| 7|March, Sept...| “ [1873 _.... 70 |are all lower, with the exception of Indiana State 
Grelan my Toledo ‘nies icenaiaiiiibi 525,000 Do. invouvertible ..| 7|Feb’y, August.| “ (1863 ----| 863g | 05 and Ohio 6s. The movement has been large 
Chicago anc a on enee noes ooee aan a Conv, till 1857 .| 7 rea October.) ‘ |1862-72 } ---- 65 |chiefly in Missouri 6s, Virginia 6s Téintesee ‘te 

concen ssee cose ,200, \ inconvertible ..| 7| April, October. ‘ 862-72 } ----| 6 thie Ba af Pre. eet AY 
Oovington and Leng Lelie ates ono * Do, " ms 7 ee 6 April, Pen eng u Lom : 67 | = = Ohio 6s of 1886. In City and Ceunty Bonds 
woes woes o=== ,000, 1 mortgage, convertible ....| 7)March, Sept...) “ 3 __..| 67 | We have no sales to j Rai ns =. 
pe ws Lackawanna, and Western.| 1,500,000/Ist mortgage, a ° tee 7 A all Dessber “ re — 17% been inactive with t= ra hep mH rd 
SEE BROEIEENT Gas wnas oon anuaance 1,500 000 Ho. not convertibic.| 7|/Murch, Sept ..| “ |1891 “-21| 80° | Const : Le exception of Illinois Central 
Fort Wayne and Chicago... .... .--- 1,250,000 Do. conv. till 1863...| 7/Jan’y, July ...| “ [1873 ~---| 77% onstruction Bonds and the insecured issue of the 
Guns and Chicago -.--- -nn- +o» === 2,000,000 a noes inconvertible .-| 7 Feb’y, August.| 1363 | 90 | 92% Erie Railroad. We quote them all considerably 
wus coenea --| 2,000, «1 mortgage, : re 7 emb.| “ | pee yer i ; iv : 
Great + CEs c0cnccanenus ,000,000} 1st aalnes, de, pam as April — “ Pass HE ial — a = pad last. At private sale we have 
Green Bay, Milwaukee, and Chicago..| 400,000 Do. convertible -...| 8|.0-April, 10,0c.| “ {1863 90} 92% nothing to mention. In Railroad Shares there has 
Josersonvite oa mae oven neve nove nen 000 Do. 2d sce. inconv..| 7 April, October.| “ {1873 ----| 11% $m less activity, most of the sales being for cash. 
RATE 10. . * = i A ‘ | - ; ; 7 * 7.2 
Siceecte wet Seadiisais po convertible — 4 a lpr a re ae “st $0 ay sears operations have been in Erie, New 
Indianap. & Cin’ti (for Lawb. & U.M) S00} De. to ee A I ork Central, Reading and Cleveland and Toledo 
LaCrosse and Milwaukee... .....-.- 950,000|1st mort. Ist sec. conv. till 1864| 8|May, Novemb.| “ {1874 ..| 86 | 7~all of which we quote lower. For the daily fluc- 
~ ceaenaeh, and St. Louis .... asenees 1st : ~-aa- till 1859..| 7|Feb’y, August.| “ [1865 44 | 47 | tuations of prices we refer to the annexed table of 

ttle Miami ---- --.- --.- ---- -------- ,500, 0. inconvert. ..... 6/2. May, 2.N © /1883 78 i j i . 

Michigan | | SS 1,000,000 No mortgage, consusunie eee & Apel, Ootober Bost. | ltg60 al ss | heen Money continues se gt eat demand, but 
pe APL eae Aiea Ne 000 Do. do. g|March, Sept,..| 1869 & | 95 there is less of first-class business paper offering. 
wiwaukee and Mississippi -.. 600,000|1st mort. Ist sec. conv. till 1857 g|Jan’y, July -..| N.Y. |1862 we) 93 We quote business paper 15 to 24, accoring to class 

_ a « 650,000} Do, 2d do. 1858] g|April, October.| ‘“ (1863 ----| 90 DE COPPET & CO ; 
Sed Dia tnt salem a 1,380,008 Be a ‘ do. 1860] 8|June, Decemb.| “ \1877 a ; 

eu cone cone cone , . Ist section ........./10|April, October.| “ |1853-62 |..-..| ---- 

SERGE “ppeentecetenn 2,325,000} Do. oth. sec. con. till 1858| 8|May, Novemb.| “ |1864-75 |----- a ——<— Sens Haste Manse Mansy Chanting 
Northern Cross........-..--<-------<- 1:200,000|1st mortgage, convertible ....| 8|Jam’y, July...| “ [1873 “""| 6335 | "oF the European Steamer of Sept. 16th. 
on a — woe sane ene wane wane 1,000,000 Do. do.  -.-.| 7|Feb’y, August.) “ 1867 acon 90 [TRANSLATED. ] 

oon ennsy!vania... -... -------- Do. do. .--.| 7|Jan’y, July...| “ (1865-66) -...} 90 New Yorx«,. Tuesd 8 5 F 

0, «dO. aw ncnnnnee ence Income, convertible .....-... 7\April, October.| “ |1872 74 \ 75 * Bek: ept. 15, 1857. 
Pennsylvania (Central) ........-.. ---- 1st mortgage, conv. till 1860..| 6|Jan’y, July...|Phila.1880  } 98 | ....]). Since our last advices of 12th inst., the condi- 
Racine and Mississippi...-.......--.- Do. conv,, sink’g f’d| 8|Feb’y, August,| N.Y. |1575 81%| 85 | tion of the Banks has materially improved, th 
gcioto and Hocking Valley... ....-.... Do. 1st sec, conv ..| 7|May, Novemb.| “ |1861 Seas -|now have actuall 13 { Senha 
Steubenville and Indiana............. Do. convertible ....| 7|Jan’y, July ...| “ (1865 ott 80 wet y over $13,000,000 inspecie and 
Terre Haute and Indianapo!i Do. do. ----| 7|March, Sept...} “ |1866 100 | eos their discounts have fallen $10,000,000 below what 
qarre Haute and Alton .............. Do. do. _-..| 7\Feb’y, August.) “ '18627°72 -..-| 45 | they were on the 22d August. But confidence is not 

wAMES = yet restored and the general position of the market 
on bf . 3 sill s has experienced no relief. There have been several 
COMPANIES, _ E Description of Bonds. || Interest pay- | 52 3 | y_ | important suspensions among the different commer- 

(The folowing quotations include é 2 able. Ee! 3 & | |cial classes, and aporn- : 
the accrued interest.) E| § es| 2 e|z " money remains exceeding scarce. 
7 a) 2 | 9° 4 bee! “<r class paper is selling at 15 to 18 per 

; cent., and second class is almost impossible to ne- 

a and = oe cane cone cece onoe yet me ~pen een cone one cone ¢ Avi Soteber Balt. |1885 | 7 80% | gotiate outside of Banks. Owing o this gthedewe 
seen italicised ciiantctate DO.. con noc coe eee ne} 6). Jan’y, July ...| alt, {1875 RE og” 5 ; : be e 
Chicago and Rock Taland. ..26 ccce cave 2'000,000 1st mortgage, conv. til! 1858 .| 7 oytck 10,July N.Y, 1870 87 80 pee ated of money foreign exchanges have further 
tie Baltvend 3,000,000] ist mortgage... --...------ «| 7|May. Novemb.| “ |1867 _..- 4100 declined and transactions are restricted. The ex- 
% 2d mortgage, convertible ....| 7|March, Sept...| “ |1859 88 { 89 |port of the precious metals will remai 

Do. 3d mortgage --.- ---=-------- 7|March, Sept...) “ |1883 ----} 72% | as long as this state of thine 7 i suapenees 

Do. Notconv. Sink Fund, $420,00(| 7/Feb’y, August-| “ |1875 | --..| 68 ry. ings continues; and in a 

Do. Convertible, Inscription... ...- 7|Reb’y, Angust.| “ |1871 "1 3 reo ae export of Breadstuffs will commence 

et Se 7|Jan’y, July..-| “ |1862 43 to be soon followed by that of Cott Th i 
Hudson River... .---.-- Res at ey een 1st mortgage, Inscription ....| 7 Reb’y, August.| “ /|1869-70} 88 04 2 ili ~ mre nw 

Do. 2d do. do. ....| 7{16.June,16.Dec| “ |1860 | 75 | 80 — — probability of a large-drain of 

Do. 3d do. convertible --..| 7|May, Novemb.| “ |1s70 | 66 {58 |~Pomle to Europe during the year. This circum- 
ee A a 17,000,000) Mortgage, inconvertible.. ...- 7| April, October.| “ |1875 84 | 84x | Stance added to the present strong position of the 

Do. (Free Land)... -...-.---| 3,000,000) M’ge 345,000 acrs-priv. 7 shar’s| 7|Marcn, Sept...| “* |1260 s9%{ 90 | Banks, cannot fail shortly t st 
Michigan Southern -. -.-- ---- ---- ---- 1,000,000]1st mortgage, inconvertible ..| 7|/May, Novemb.| “ 1860 ----| 80 d li ‘ aay to ee Cee 
New York and Harlem, ... .....-c-.--- 1'800,000| Do. 10. | May, ovemb,| “ |1861-72| 70 | 72 | S00 roueys: if not remove, the present crisis. But, 
wow York and New Be ven Soe j 160,000 me ek do. .-| 7\June, Decemb.| “ 1855°60"6, 83 85 W the movement of the crops in the South and 

w Haven an artford ...- ..0« <<< ,000, st mor re, do. --| 6\Jan’y, July...| “ |1873 om eT S$ 4 i 
Northern Indiana -.---.~. ---- -------- 1,000,000 Do. 4 do ouh a Foby, yy “ 11861 o--- 80 yee ys peng, gel oe penton omannt 

Do. Goshen Branch ~.---| 1,500,000} Do, ca” he heeenl ° lies |) Oe eee nee Banks, money will no doubt 
New York Contest hein dtp euberenet.ngne Loree _ meaetanee do. 6|May, Novemb.| “ [1883 81%| 81% still aoe in good demand to the close of the 

0. DL anebadsqewnoudanas 3,000, om’ ge conv.from June 57- 59| 7|15.June,15.Dec| “ |1864 93 %\ 94 ear. e tr i i 
oA Unt 198UO ose cose esse ccwssces 900,000) Convertible till 1856 -....-... 7\Jan’y, July...) “ 1866 San eons a more . nen rete arene a mantis See 

D0,’ 2d dO. sa.ccce-coo-ceo-cce| 2,478,000}. Do. till. 1858 .....-..- 7|Jen’y, July.--| “ |1866 90 imited, and the fluctuations have be- 
Reading, EE ceencanennnagee 1'573,000|Mortgage, inconvertible ...-| 6|Jan’y, July---|Phila.|1860 | --.-} ~~. come less violent. Quotations generally have de- 

Do. do. 1844, WB WB cicto eves 1,300,000 Do. convertible ...-.-| 6|.Jun’y, Juy...| “ |1860 78 | 80 |clined—the heaviest depression being on Bank 

. GO. 1849.....------------ 469, 0.  inconvertible -...| 6!April,Qctober.’ “ (1870 ----! 70 organs Reading R. R. stock fell at one time as 

OITY SECURITIES. _(Int’st payable. Ofr'd{ Askd OITY SECURITIES. [Intet payable |Om'a, asha| one 4174, but closer at 49. State Stocks gen- 
lr - — — os : — lower, with large sales in Missouri, Virglnia, 

ew York. 7 per Ct.--.---- ‘eb’y, -a..} ----||Milwaukee, 7 per ct. coup...--- X] Divers .......| -...{ 76 ennessee and Ohio 6s. T j | 

Do. 5 do. --..1858-'60 May, 94 | 98 ||New Orleans, 6 per ct. cp. R.R. X 0, -------| 72 {73 | ernment has bought for tk gr a —— 

Do. 5 do. «---1870'75 August, and} 90 | 94 ||N.Orleans, 6 per ct. cp. municip, X|Jan’y, July...) 76 | 81 : : Ig be SNGPAD Annuity Funds 

ae ope August, and) | oF |ISinedahla 8 por et. 187608 \Jan'y, July. 86%) 86 | 20me, $200,000 in State Stocks. Virginia has de- 
Albany, 6 per ct. c:aip.-1871/81 X|Feb’y, August-| 99 [101 || Pittsburgh, 6 per ct. coup..---- X|Divers --- .... _..\ 79 |Clined 44¢ per cent; Missouri, 1; Tennessee, 1}; 
Alleghany, 6 per ¢t. coup. -.-.--X|Jan’y, July --.| ----/ ----||Quincy, 8 per ct, coup. ---~ 1868 X|Jan’y, July...| ....| 88 | California 1870s and 1875s } 1#a2: Ohi 1860. 
Baltimore, 6 per ct. --.-1879-'90 Quarterly. .-.. 93 | 95 ||Racine, 7 per ct. coup. ---- 1873 X/10. Feb’y, Aug} --.-| 85 | Sa] t 95: TE agp ot 1860, 
Boston, 5 per ct. coup. saen--ee-X/April October.| ..../100 {||/Rochester, 6 per cent. coup. -.. PAVERS canccpel nacol OF ato ° do., 1886, at 9496 ; Georgia, 100; 
Brooklyn, 6 per ct. coup..Long X|Jaa’y, a 90 { 95 ||St. Louis, 6 per ct. coup...Long X| Do, ....-.-| -.-.| 80 New York 5s. 1858, 95; Louisiana, 78; Indiana 5s 
Olev'?d,7 perct. cp. W.W.1879 X|_ Do. do. ...| ...-| ---- Do. do. Municipal..X| Do. -.-..... 78 | 80 |have advanced 3}, and Kentucky 6 
Cincinnati, 6 ser ct. coup. .----- X| Divers ...-..-| 80 | 88 |/Sacramento, 10 p.ct. cp. Tete a. BO. aceon ----( 65 | Railroad Bond : : y 98, $ per cent. 
Chicago, 6 per ct. coup..187377 X|Jan'y, July...| -...| 80 ||8.Frcisco,7p. €.cp.1866,pay. N.Y. X|May, Novemb-.| ....| 80 ilroad Bonds—Quotations are lower. Erie, 1871 

Do. 7 per et. coup.---- 1880 X|Jan’y, July...| 93 95 Do. 10 p.ct. cp. poaen dat x do. .| 85 90 sales at 49a44 ; do., 1862, at 45a48 ; do., 1875, at 
Detroit,7 per cha Wei iGt378 X x veb’y. August./102 [103 Do. 10 do. pay. N.Y... X/Jan’y, July-..- 55; New York C 1 | ‘ 
Dubuque, 8 per ct. ¢ Sept...| -...|100 Do. 6per ie y 18i6 X my ee tkectsdene' ah Tees a 6s, 14 per cent. lower ;dle. 
Soraey Oly, 6p. . Ora ABT ‘ist? x — ‘July .--| 99 {101 || Wheshag, 6 per ct. coup..-.--- X Divers -c- occa} 60 | 67 % 7s, no change ; Galena ‘ Chicago 2d mortgage, 

§ per ct. op. =-1580988 & — ziz-7| ™ | 80 Do. 6 p.ct. cp. Mun..1874 X|Morob, Sept...| ....| 81 1 per cent. down ; Illinois Central Construction, 
Maraptais, 6 per of, coup 188d vs 614 lle, 7 exbecmias il, ‘cece! 97 | Sales about $100,000, at 8% per cent. decline; 
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Freeland. Bonds, no change..Railroad shares— 
Moderate sales, mostly for cash, with a general de- 
cline, except on Hudson River, which was advanced 
446 per cent. The better class of Stocks, under 
forced sales, have experienced the greatest depres- 
sion. Erie has declined 4; Reading after falling 
to 414, closed at 494 ; New York Central has fallen 
4; Panama and Michigan Central, 34; Michigan 
Southern, 5; do. Preferred, 514 ; Illinois Central 
14; Cleveland and Toledo, no change; Chicago 
and Rock Island, 434; Galena and Chicago, 6 ; 
Cleveland and Pittsburg, 4; Milwaukee and Mis- 
sissippi, 1; La Crosse and Milwaukee, 24 ; Chicago 
Burlington and Quincy, 5; Ohio Trust Shares have 
sold at 84 per 1014. Money—A shade less dif- 
ficult for loans, on call, at 7 per cent. First class 
paper, 15a18 per cent.; second class, difficult to 
sell even at 24 per cent. In Exchanges rates are 
lower, but closed firm. Business moderate. Lon- 
don, 107410814, chiefly 10732108; Paris 5.224a 
5. 1746. MARIE & KANZ. 
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New York and Erie Railroad. 

All substantial improvement necessarily goes on 
at a slow pace, but we may count upon some pro- 
gress, when we see earnest effort wisely directed. 
Judging by this test, we think we may already 
say a good word of the New York and Erie Rail- 
road, It has at its head a man whose integrity, 
capacity and business experience are universally 
acknowledged. The stock and bondholders may 
rest assured that he will bring to his new duties, 
the same qualities that he has displayed in his 
own business.—He has unwearied patience and an 
untiring industry,—joined to a firm conviction 
that the road has an inherent strength, and needs 
only be well managed, to make it good property. 

We fully agree to this. The road is already 
earning a sum sufficient to render it productive, 
were its finances placed in an easy condition. Its 
earnings for 1856 were equal to 17 per cent. on a 
cost of $37,000,000. There is certainly no reason 
why the road should not be run for one-half of the 
gross receipts. Good management is alone want- 
ing to such a result. Give Mr. Moran time, and 
relieve him from the duty of devoting himself to 
provide for the financial wants of the company, 
and we believe he will inaugurate and carry out a 
system which will make the Erie Railroad produc- 
tive on its entire cost. 

But to accomplish such a result, he must be 
able to devote his whole time to the road. Thus 
far, the greater part of it has been taken up in pro- 
viding for its financial wants. He has, to be sure, 
a most able coadjutor in the Treasurer, Mr.Gelpcke. 
It is the high personal and business character of 
these men that ».s carried the company through 
the present crisis. In addition to the demands 
upon it for the interest on its funded debt, nearly 
the whole of its floating debt has fallen due during 
the present commercial crisis. That all its obliga- 
tions have been promptly met, shows that almost 
unlimited confidence is placed in these gentlemen. 

The creditors of the company must bear in 
mind that their safety depends much upon them- 
selves. The value of the security they possess, is 
a question of good or bad management. To se- 
cure the former alternative, they have only to re- 
lieve the directory from the load now pressing 
upon them and allow them to devote their entire 
energies to the management of the road. 

The road has an abundant strength to redeem 








all’ its pledges. All things considered, it is doing 
remarkably well. Its earnings at the present 
time are nearly, if not quite equal, to those for a 
corresponding period of 1856. Very few roads 
are now showing so favorable a result. The year 
has been most unpropitious for all. The interior 
has for months had nothing for export. Its im- 
ports have been correspondingly small. A most 
bountiful harvest has just been gathered, which 
will afford a traffic to our railroads vastly greater 
than that of any previous year. 
Dubuque and Pacific Railroad. i 

Elsewhere will be found an advertisement of sale 
of a small issue of Bonds, by the Dubuque and 
Pacific Railroad Company. The public mind is 
not at the present time, in a very favorable frame 
toward railroads: still we know of no safer or 
more productive investment than that now offered. 
The Company’s lands are certainly worth the cost 
of their road. This has now reached a point 
which will afford a profitable business upon its 
cost so far. We hardly know of any set of men 
that have more scrupulously lived up toa high 
standard of duty and responsibility than the man- 
agers of this road. In fact, this has been an ideal 
one, when compared to those of many other com- 
panies. Their sole object seems to have been to 
secure to the stock and bondholders the legitimate 
profits of the undertaking. We can commend the 
securities offered as worthy of attention even in 
these times. It will be seen that they carry with 
them privileges which cannot fail to have a large 
value. 








Michigan Southern and Northern Indiana 
Railroad. 


The meeting for the choice of directors for this 
road is near at hand. We hoped and expected to 
have had a statement from the retiring directors, 
setting forth the actual condition of the Company 
in season to have enabled the stockholders to 
come together with tolerably clear ideas in refer- 
ence to the same, and the steps proper to be taken 
to relieve it from embarrassment, and secure, for 
the future, an administration that shall make the 
most of the road. A report made to a public 
meeting is of very little use, as far as immediate 
action is concerned. In the heat of the moment, 
nothing can be distinctly heard or digested. What- 
ever may be proposed will be sustained or op- 
posed as partisan measures. In the excitement of 
the occasion, there is little opportunity for cool 
and dispassionate reasoning or acting, which 
might have been expected, had all present been 
previously furnished with all the facts upon which 
action is to be had. By the neglect of the direc- 
tors, one great object of their resignation, and the 
proposed convention for the election of a new 
Board, has been lost. 

Without any means of knowing, we assume that 
the old Board will go out. This being done, the 
first duty to be considered is the future manage- 
ment of the road. Could this be conducted with 
a fair degree of economy and capacity, the case 
is not a desperate one, even for the common stock. 
The expenditures of the Company with all their 
works completed, will reach, say $20,000,000. 
Seven per cent. on this sum is $1,400,000. The 
earnings of the Company for the past year, and 
with only about 250 miles of road, were nearly 
$2,800,000. With good management ¢his sum 
should produce $1,400,000 net; But the Com- 


‘pany will‘soon ‘have more than 500 miles of road 
in operation. The increased earnings from the 
additional mileage, certainly, should equal $800,- 
000 or $1,000,000. It is very probable that the 
earnings will very soon run to $4,000,000, one-half 
of which, or 10 per cent. on the whole cost of the 
road, should be net earnings. The problem to be 
solved, is the salvation of a good property, not the 
creation of one. 

With regard to the immediate embarrassments 
of the company, we see no other course, for the 
present at least, but to pay off the floating debt 
with net earnings. Assuming the road to be well 
managed, it would take, probably, three or four 
years to do this, and provide what would be neces- 
sary for repairs and construction. Such a policy 
would, in the meantime, preclude dividends upon 
the guarantied as well as the common stock. To 
fund the floating debt at the present time is out 
of the question. The true economy will be to pay 
as the money can be earned, instead of submitting 
to extraordinary shaves, which have already 
added largely to the cost of the road. 





Railroad Materials and Supply Agency. 

We refer our readers to an advertisement of 
Messrs. F. 8. Casor & Co., of this city, who have 
recently opened an agency for the purchase of 
merchandise of all kinds. They offer their services 
to railroad companies for the purchase of every 
kind of material and supplies. Their experience 
and facilities undoubtedly render it advantageous 
to employ them, for parties who cannot come to 
the city, or who are inexperienced, or who cannot 
take the time and labor to try the market. We 
can speak very favorably of the integrity of the 
above named gentlemen, and of their fitness for 
the business they have undertaken. 





Ohio and Mississippi Railroad. 

At a meeting of the stockholders of the Illinois 
Division of the Ohio and Mississippi Railroad 
Company, held on the 7th inst., the following 
named gentlemen were elected Directors to serve 
the ensuing year, to wit: 

Joseph W. Alsop, Samuel L. M. Barlow, of New 
York; Samuel Gaty, Daniel R. Garrison, William 
H. Belcher, Wyllys King, Stephen M. Edgell, 
Thomas Brown, Samuel K. Wilson, George Part- 
ridge, of St. Louis. 

And at a meeting of the Board of Directors 
held this day, the following named officers were 
duly elected : 

President—Tuos. Brown. 

Vice President—DaniEL R. GARRISON. 

Secr’y and Treasurer—Gro. K. McGunneGue. 





Iron Railway Superstructure. 

The Erie Railroad is making an interesting ex- 
periment of laying an iron roadway for its track. 
It is composed entirely of cast iron, and includes 
everything pertaining to the roadway except the 
rails, It requires no bolts or spikes of any kind. 
The iron casting is imbedded in the ground or 
stone, or a similar solid foundation, where it is 
secure from frost and other disturbing causes, The 
rails rest upon chairs, the bottom of which rest 
upon India rubber springs which deaden the noise 
of a train, and at the same time ease off those 
heavy blows and shocks of the engines and cars 
while running, thus diminishing their wear and 
tear. 





A party of gentlemen interested in Railroads 
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made an excursion to Paterson a few days since 
to see the workings of this superstructure. So far 
as could be judged from a casual examination, it 
seems to answer every expectation. Of course, its 
workings can only be thoroughly tested by time. 





Railroad Mutual Fire Insurance. 

Elsewhere in our Journat will be found an ad- 
yertisement of the “‘ New England Railroad Mutual 
Fire Insurance Company,” recently organized in 
Boston, to confine its risks to railroad property ot 
various kinds, such as stations, freight houses, and 
their contents, and other structures liable to be 
destroyed or damaged by jire.. It is now, agreea- 
ble to its charter, taking risks upon the property 
of railroads within the United States and Canada. 
The directors are Samuel Hooper, Stephen Fair- 
panks, William A. Crocker, William L. Minot, Jr., 
I. M. Spelman, Charles L. Putnam, Samuel H. 
Walley Uriel Crocker and Waldo Higginson—all 
names of such respectability as to give assurance 
of honorable dealing and entire responsibility. 

The company, being upon the mutual insurance 
principle, stock to the amount $1,015,000 was sub- 
scribed by twenty responsible railroad companies. 
It is considered that the Mutual Plan of Insurance 
is peculiarly adapted to railroads, as there is abun- 
dant property owned by them to create an Insu- 
rance Company, without taking risks of any other 
kind. 

The returns of 20 Railroad Companies of 
New England, for a period of a little more than 
six years, show, that they paid in that time to In- 
surance Companies, in premiums, $136,600 and 
received for losses $38,800. ‘The balance was 
profit to the Insurance Companies. Such Railroad 
Companies as wish to become parties to Mutual 
Insurance, have now an opportunity of doing so, 
in a company of acknowledged responsibility, con- 
ducted by gentlemen associated with Railroads, 
and whose names are a sufficient guarantee for the 
honest and competent administration of its affairs. 


Dubuque, St. Peter and St. Paul R. R. 

Surveys are in progress from a point near Dyers- 
ville, and also from Manchester, on the Dubu- 
que and Pacific Railroad, to the Minesota State 
Line, for the purpose of determing the best route 
for the above Road. This Road forms the com- 
plement of a Railroad from Dubuque to St. Paul 
and is to connect with a land grant line from that 
City to the Southern boundary of the territory. 
The whole will be a very direct route betweenfthe 
two cities and will pass, for its whole length, over 
a most excellent soil. For the construction of the 
Iowa portion, the City of Dubuque has subscribed 
$250,000. A large local stock subscription is being 
taken, and the road will be placed under contract 
as soon as the surveys now in progress, are com- 
pleted. 





Dubuque and South-Western Railroad. 

This road may be properly considered as a 
branch of the Dubuque and Pacific Railroad, leav- 
ing that road at Farley. The portion of its line 
now under contract, is from Farley to Anamosa, a 
distance of 30 miles. Anamosa is on the line of 
the Central Air Line, which» has a land grant, and 
is in process of construction. From Anamosa, the 
hearest point on the Mississippi is Dubuque, which 
already may be regarded the commercial metropolis 
of Northern Iowa, and the most considerable town 
on the Mississippi above St, Louis. We understand 


that the Air Line Co. propose to commence, ard 
work west, far the purpose of reaching their lands 
with the least possible delay. The Dubuque and 
South-Western will thus become the trunk, east, 
for one of the leading land grant lines. The former 
have now a strong force at work, and expect to 
open 18 miles of their road this fall. This company 
have $250,000 Dubuque city bonds, and a local 
subscription that will enable them to open their 
road to Anamosa, probably by July next. 





Railroad Earnings. 
The earnings of the Pittsburg, Fort Wayne and 
Chicago Railroad Company for the month of Au- 
gust were as follows, viz : 








1856. 1857. 
Freight... ............$79,841 40 $57,805 75 
Passengers .... 2.20 00s. 68,349 23 70,219 02 
MN Gc cdgawcds eaducunes 4,125 76 4,482 39 
Miscellaneous ......... 1,601 34 200 00 
MOG acs sae s2 $153,917 73 $132,707 06 
Increase. Decrease. 
ROMO css Coes odode wecuctes $22,035 65 
eee | LS een 
| Seen ene Wk. . .wedaceas 
DECOHMNOQOUS <ec cwite.!’ seearedts 1,401 34 
Total........... $2,226 32 $23,486 99 


Total decrease, $21,210 67, or 16 per cent. 

During the month of August, 1856, navigation 
on the Ohio was entirely suspended by reason of 
the unusual low stage of water, and the whole 
south-west business was thrown upon the road of 
this Company. For the past month navigation 
has been uninterrupted, and boats have been able 
to carry full freights during the whole month. 

The earnings of the Chicago, St. Paul and Fond 
du Lac Railroad Company were for— 


PURE, TONE cass cc dewdlaweaes ences 
fC a |, Scare era re . 26,851 55 








BQUGGNON Jcs-s aus cece wuee wus $20,997 11 

The receipts of the Morris Canal for the first 

week in September and the season were as fol- 
lows :— 


Total to August 30, 1856 ....... ....$189,481 88 
Week ending Sept. 6, 1856.......... 11,952 38 


$201,434 26 
Total to Aug. 29, 1857. ..$190,128 65 
Week ending Sept.5,1857 9,709 31 

199,837 96 


OCuee TIONG o6cc caee cccees $1,596 30 
The August receipts of the Norwich and Wor- 
cester road were $30,650 76 against $29,893 94 
last year, showing a small gain. 
The earnings of the Erie railroad were for Au- 
gust— 
Ls MOCO CCCI CT POC OT CC ORL CE $530,033 84 
FOOD ona. novecouvesvensstucesedans GE 


WRONG iss cau ae guaacs caccmeeneea 

The earnings for Aug., 1855, were $434,779 67. 

The receipts of the New York and Harlem Rail- 
read Company were for— 


UGUNE, TST. ons ccen ccs nace xcn4c een Ce 
De ONG Sis cade weet Sede cca Cee 


Deere rere civeecies Gee 68 

The running expenses of the read have been 
materially reduced, the number of miles of steam 
service now run over the road being over seven 
hundred less per day than it was this time last 
year. The number of city cars has been in- 











creased, 


The earnings of the Central Railroad Company 
of New Jersey were for— 


MING IIES 066 wees wocddinn so chus $61,484 84 
ak... Ne teun Wate wes 50,761 26 


Increase, 22 per cent... .... .. $10,723 58 
The earnings of the Galena and Chicago Union 
Railroad for August were as follows : 


Freight. Passengers. 
August, 1857 ....$107,732 71 $56,466 00 
Do. 1856.... 166,432 01 81,019 41 


Dec. $61,749 30 

Mails, etc. 

August, 1857..... $5,643 93 
Do. 1856..... 4,918 66 








Dec. $24,553 41 
Total. 

$169,842 64 

255,420 08 





Inc. $725 27 Dec. $85,577 44 

The earnings of the Terre Haute and Alton 
road in August were $88,150. 

The Second Avenue road earned $24,440, against 
about $18,000 last year. 

The gross receipts of the La Crosse and Milwau- 
kee railroad for the month of August were as 
follows, viz: 

Eastern Division. 








Passengers . ...... ..2. 00. cee eee. . 916,549 22 
NOUN as 42s nadhee- Gees wei ..-... 25,885 40 
NON ss anise 40 d8K0 H6KE Coee Cnsda 739 92 
$42,666 34 

North- Western Division. 

Me ee $278 44 

IGEN ten dramessoassex 219 03 
' Snel 497 47 

Watertown Division. 

IGUQIG,. 566.5 20600 ‘sas scone Ge 

Passengers................ 2,619 78 

MR PNOOG DERI sa 6.5 cenaisccs 359 17 
8,068 60 
Wek saan sce saueeaeeet $51,232 41 


The earnings of the Pennsylvania Railroad for 


August, and for the year, were as follows: 

DS ee ee eee $456,716 65 
DO WB wedisuvien sacdqomwedde. 867,713 68 
OND tainty tte Land aoa a $88,997 97 

Receipts from Jan’y 1st, to Sept. 1st, ' 
ROWE caucdaaduedeurcncé cacuvael $3,367,587 73 
Same period last year ............ 3,215,978 83 
BE Pe hf $151,608 90 


The official report of the business of the Balti- 
more and Ohio railroad shows the revenue for the 
month of August to have been as follows: 


Main Stem. Wash. Branch. Total. 
For pass’gers. $74,308 44 $29,568 88 $103,877 
For freight: ..335,553 22 8,927 64 344,480 86 


$409,861 66 $38,496 52 $448,358 18 
A comparison of these receipts with those for 


August, 1856, shows the following result : 
Main Stem. Wash. Branch. Total. 








Aug., 1857. $409,861 66 $38,49652 $448,358 18 
Aug., 1856. 397,562 91  39,66279 487,225 70 
Increase .... $12,298 75 seeds. > S118 48 
Decrease... 2) 6 6li a cvs $1,166 27> ssc. 08m 


—showing an increase on the main stem, of $12,-” 
298 75, a decrease on the Washington branch of’ 
$1,166 27, and a total increase of $11,182 48. Of_ 
the increase on the main stem $6,464 26 is from 
passenger traffic. 

The financial year of the Company commenced 
with October. The receipts of eleven months of. 
the present year, compared with those of 1855-6, - 





are as follows ; 
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1856. 1855. 
October............ $471,391.12 $420,867 49 
November ......... . 424,758 94 398,190 36 
December... ... ... 466,103 77 488,102 56 
1857, 1856, 
January ........... 301,773 29 188,830 78 
February .......... 355,398 97 190,883 73 
~ oC SRG eels 548,262 48 404,976 85 
OE cas ds ine cabs 464,948 39 650,226 28 
May............... 383,995 84 477,575 88 
ile cht sexe: 423,922 55 484,665 37 
MR cidsivbu. o.oo 444,400 87 428,302 43 
August’............ 448,358 18 437,225 70 





$4,733,344 90 
4,369,347 43 


$4,369,347 43 


Increase present y’r . $863,997 47 

The earnings of the Milwaukee aad Mississippi 
Railroad Company were for: 
NE SOT. conc cous aha cous 


seve ce. « $80,616 
Bk PC ones bh00, 06 


wesses ss 56,564 


| ee ere 
The earnings of the Michigan Central Railroad 
for August were : 











1857. 1856. 
Passengers .......... $126,887 07 $146,826 57 
eee 38,219 12 112,021 45 
Miscellaneous ....... 6,294 78 6,801 87 
ee $221,353 98 $265,649 89 
221,353 98 
Decrease in 1857.............. $44,295 91 


The receipts of the Chicago and Rock Island 
road for the first week of September show an in- 
crease of $5,200 over last year. The August re- 
ceipts were $142,265 47 against $176,794 24 last 
year. 

The earnings of the New York Central Railroad 
for August were as follows : 


Ee, onthe <wnschone.so ie anenandl $667,451 73 
eRe, ASSL ules os) 697,857 54 


MINDS o ocak haics ss ouns cat $30,405 81 
Comparative statement of earnings for freight 
forwarded eastward from Buffalo and Suspension 
Bridge in August, 1856 and 1857: 
Jee eer es 
BEE SERN HEKKS 8506 sss ossh Kaneinnes 91,207 52 


Decrease .... 2... ..0. see «$39,882 53 
Earnings from October, 1856, to 
August, 1857, both inclusive, (11 

PN eS Set OR eR $7,171,218 21 

Earnings for same period last year.. 6,833,175 64 








ee eT ee ey ee $338,036 57 





Memphis and Charleston Railroad. 
Exxection or Direcrors.—At an election held 
on the 7th, at the office of the company, in Mem- 
phis, the following gentlemen received the unani- 
mous vote of the stockholders of the Western Divi- 
sion, for re-election as Directors for the ensuing 


ear : 
i Saml. Tate, D. B. Turner, S. P. Walker, C. W. 
Hunt, G. P. Bierne, J. I. Donegan, Wm. Echols, 
Jr., Wm. Dickson and R. M. Patton. 

The compliment paid in the unanimity of the 
vote, has been well deserved by the energy and de- 
votion to this enterprise of the public spirited gen- 
tlemen who have so largely contributed toward 
placing it in its present prosperous condition,— 
Memphis Bulletin. 





Iron Bridge over the Niagara. 

We learn from a reliable source that the Direc- 
tors of the Great Western Railway Company have 
now determined upon immediately erecting an 
Iren Bridge on the Tubular or Girder_ principle 
over the Niagara river—the present Bridge, owing 





to’ the slow rate of speed at which trains can be 
permitted to cross it, being quite inadequate to 
meet the requirements of the enormous traffic 
daily passing over that frontier. The cost is be- 
tween $500,000 and $750,000. At present the rate 
of speed must not exceed two miles an hour, but 
with the new Bridge forty miles an hour may be 
aun with ferfect safety. It is contemplated to be 
ready for opening in the course of next summer, 
the site of the bridge being the gorge below the 
whirlpool— Railway Guide. 





Australian Gold. 

The value of the gotd exported from Australia, 
chiefly to Great Britain and her colonivl posses- 
sions, from the commencement of the gold discov- 
ery to the end of the year 1855, was, according to 
the official tables, upwards of $e07,000,000. The 
quantity received since the beginning of 1856 
would make up the sum to nearly $300,000,000.— 
The following table, reduced from the official re- 
turns, shows the quantitly shipped from the Aus- 
tralian ports up to the 1st of January, 1856. The 
firs shipment was made on the 29th of May, 1851: 
DES Whe bide peeg Seki mene Opes andere $4,535,565 
a ETT Te 
RDB say kbins.sa'es Sim gee Ninos .. .82,528,500 
ST ckee sun s00g,0008 pepe cen sue 56 
EE ee ee 

Railroad Items. 

The Great North-western Railroad Company-has 
made a contract for bridging the Mississippi river 
at Tete des Mortes, Iowa, about 17 miles above 
Galena, Illinois. The people of St. Louis, Mo., 
notified the Company’s agent that they should 
place an injunction on the proceeding, and the 
Chief Engineer left for the East to procure further 
instructions before commencing operations. 

There is a movement in several interested coun- 
ties in Georgia in favor of the construction of the 
Macon and Georgia railroad. A number of meet- 
ings have been held on the subject. 

The Fox River Valley Railroad Company invite 
proposals for the construction of their road from 
the State line to the intersection with the Milwau- 
kee and Beloit railroad. 

At the annual meeting of the stockholders of 
the Boston and Maine railroad, holden at Law- 
rence, on the 9th inst., the old Board of Directors 
was re-elected, as follows: Francis Cogswell, 
James H. Duncan, Peter T. Homer, Daniel M. 
Christie, G. W. Kittredge, Israel M. Spelman, 
Henry Saltonstall. 

The St. Paul Advertiser denies the rumor that 
the Northern Pacific Railroad Company have passed 
ever to difierent persons large amounts of the 
bonds of that company. It says that the company 
have not as yet issued any stock, certificates or 
bonds, and will not do so at present. 

The St. Louis Intelligencer says: ‘We learn 
that Thomas ALLEN, Esq., who lately accepted 
the Presidency of the Terre Haute, Alton and St. 
Louis railroad, has already ‘given notice of his in- 
tention to resign the same, as soon as the Board 
can make arrangements to supply his place. 

The Louisville Courier denies that “the bonds 
of the city of Lexington issued to the Lexington 
and Big Sandy railroad, have been deposited with 
New York brokers as collateral security for money 
borrowed. Mr. Apperson, the President, says the 
brokers of the Company in New York hypothecated 
some of the securities of the Company for their 
own use, when he instituted suit against them and 
the holders of such securities, enjoining any sale 
or disposition of them.” 

A meeting was recently held in Jefferson City 











to Jefferson City, at which Messrs. Gen. J. B. Gar- 
denhire, Mr. Lay, Dr. Wm, A, Curry, and James 
L. Minor were appointed delegates to represent 
Jefferson City and Cole county, in the cofivention 
at Butler, in Bates county, to set forth the advan- 
tages of the road, and the peculiar fitness of Jef- 
ferson as the eastern terminus. 





St. Joseph and its Railroads. 
From the St. Joseph (Mo.) Gazette we gather 
the following items in regard to the: progress of 
that portion of the State :— 


The iron on the Hannibal and St. Joseph road is 
laid down from Hannibal to Shelbiana, a distance 
of 55 miles, and the work is being pushed forward 
as rapidly as ties can be secured. 

From.the recent assessment it is ascertained 
that the following is the taxable property of St. 
Joseph. 

INN oo as bas Vid Seed eee $9,909,000 
Personal property, &¢.... 0.2. cee. seco 600,000 
The revenue for the present fiscal year is thirty- 
three thousand dollars. 

This revenue, it will be observed, is raised, not 
by an exhorbitant rate of taxation. Two-thirds of 
one per cent. is a low rate for a city, and yet we 
doubt if there be a town or city in the West 
which, at our age, has such a revenue. 

Large calculations have been made upon the im- 
provements of the present year, and so far as we 
can learn, all reasonable anticipations are being 
realized. In casually walking over our city a few 
evenings since, we observed between fifteen and 
twenty first class stores now in progress of con- 
struction and completion. There may be many 
more that did not fall underour observation. The 
houses, it should be remembered, are most of them 
already rented, and all of them only wait comple- 
tion to be immediately filled up. Of our Churches, 
Odd Fellows’ and Masonic Halls, Hotels, Theatres, 
Manufactories, Depot buildings,&c., we have fre- 
quently spoken; they are all elegant and well to do 
credit to our city. Of the improvements going on 
in other channels, dwellings, &c., we can give no 
proximate guess. They are scattered over twelve 
quarter sections of land and it only requires a 
glance to see that they are very considerable. 

We arenow getting able to press forward our 
improvements with success. St. Joseph is and 
will be able to lend such aid to the projected Rail- 
roads, which are to centre here, as will insure their 
completion. It will require a little more time to 
ripen our schemes and concentrate our means, but 
the power to go ahead is certain beyond any con- 
tingency. 








Rights of Railroad Companies in Cities. 

An important decision has just been rendered 
by Judge William B. Wright of the Supreme Court, 
New York. in the case of Jas. Brown ys. the Troy 
and Boston Railroad Company. The action was 
brought by the plaintiff, who is a tax payer and 
owner of real estate on Adams street, in the city 
of Troy, and near the southerly boundary to re- 
strain the defendants from constructing a Railroad 
in Adams street, or between it and Federal street, 
on the ground that it was a nuisance and would 
injary his property. The plaintiff's complaint 
was dismissed, the Court deciding :— 

1. That Railroads are not per se a public nuis- 
ance. The municipal corporations have a right to 
use public streets and allow them to be used in 
any manner they see fit, not inconsistent with their 
original dedication. That the Troy and Boston 
Railroad had the right by municipal as well as 
Legislature authority, *to lay down a track in 
Adams street, Troy. 

2. A tax payer and property owner cannot 
wield the writ of injunction against municipal 
authority [as a company seeking to lay a railway 
track in a public street of a city under permission 





(Mo.) in favor of a railroad from Emporia, K.T., 


of the Common Council,] for a prospective injwy 
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to the community. It must appear that he will 
suffer some special injury before he is entitled to 
this remedy. Itis the province of a State thus to 
protect its citizens from invasion of their incor- 
porate rights. A private action cannot be main- 
tained to redress a public wrong. The property 
owner must await the completion of the work, 
when, if found to be a public nuisance, it can be 
abated by civil or criminal proceedings. 





Ontario, Simcoe and Huron Railway. 
The following is a comparative statement of the 
receipts and expenditure for the years ending 
July Ist, 1856, and July Ist, 1857: 
Year ending July 1st, 1856. 








POMSONGES WONG 5. 00's. 0000 vvcisiesiee's $141,087 55 
Freight gal nuke want eee 138,150 55 
WE UEOTOD, vc icen shee cedcscce cece  ROnaee On 
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SUBSCRIPTION TO CAPITAL STOCK BY MUNICIPAL 

CORPORATIONS.—CONSTITUTIONALITY OF ACTS, 

AUTHORIZING THE ISSUING OF BONDS FOR THIS 

PURPOSE. 

CLARKE vs. Tug City oF RocHESTER. 
(Continued from p. 581.) 
Smitu, J. 

Second. We come next to the second question 
for discussion : whether, independent of the ques- 
tions above discussed, the Legislature could con- 
stitutionally confer, and the city could possess and 
exercise, the power specified in the sections of the 
charter aforesaid. 

I do not understand, from the opinion of the 
circuit judge, that he finds any section or portion 


of the constitution with which these sections of 


the charter come expressly in conflict, wpon which 
he rests his opinion, or that they violate directly 
any particular provision of the constitution—ex- 
cept incidentally as hereinafter mentioned. The 
chief argument of the learned judge is, that the 
subscription to this stock, and the issuing of the 
city bonds to pay therefor, involve, or may involve, 
a resort to taxation to pay the principal and inter- 
est, in whole or in part, upon the bonds; and that 
municipal corporations, being organized only for 
political purposes, can only exercise, or be author- 
ized to exercise, the right of taxation “in respect 
to the proper public burdens incident to the city 
government and the exercise of the political 
powers.” The learned judge says, in another part 
of his opinion, that ‘the decision of the question 
might very properly be rested, in the absence of 
any express power conferred by the people, in the 
constitution ; and aside from any of the prohibi- 
tory and restraining clauses in the instrument, 
upon the absolute want of power in municipal cor- 
porations to burden or tax the property of the 
citizens for the purpose named, and the want of 
jurisdiction in the State Legislature to confer the 


right,” 








This view involves a discussion of the theory 
and powers of government under our system. At 
the Revolution, all power reverted to the people, 
and they were at liberty to institute and establish 
such government as they deemed best calculated 
to secure their rights and liberties, and most con- 
ducive to their safety and happiness. 

In their original capacity, through delegates to 
a convention for that purpose chosen, they ordained 
and established the present form of government, 
and vested the supreme legislative power of the 
State in two separate bodies of men, one called 
the Assembly and the other the Senate. 

The legislative power thus vested was and is 
undefined and unlimited in terms, as it is in its 
nature undefinable as to its extent. All the ori- 
ginal inherent power of the people to legislate for 
themselves, to provide for their general welfare, 
and to promote their common interest and happi- 
ness, was conferred upon the legislative depart- 
ment of government thus created. 

The powers of the Legislature were then, and 
are still, as omnipotent as those of the British 
Parliament, except as the people have since dele- 
gated portions of their original power to the gen- 
eral government, and have restricted or limited 
the Legislature in our State constitution. 

The constitution of the United States, and that 
of our own State, constitute the only restriction 
or limitation of the legislative power. It is, aside 
from these limitations, supreme, uncontrollable, 
and omnipotent, in respect to all other matters 
and subjects. The taxing power is one of the in- 
herent powers of government, and belongs appro- 
priately to the legislative department. (4 Wheat., 
428; 4 Pet., 514, 561, 563; 4 Comst., 419-429; 
3 Kern, 144.) 

Within the limits of legitimate taxation, the 
legislative discretion is utterly uncontrollable, as 
it is undefinable in its objects, purposes, uses, and 
extent. 

The Legislature caunot, under this taxing power, 
take the property of one man and transfer it to 
another, for that would violate the provision of the 
constitution, ‘that no one shall be deprived of 
life, liberty, or property without due process of 
law.” 

It cannot take the property of individuals for 
public use without just compensation; but short 
of that extent, and so far as the tax is general or 
imposed upon all, or all of a class of persons with- 
in prescribed limits or districts, upon some com- 
mon principle or rule, and the tax is for some pub- 
lic purpose, there is no limit to the power of the 
Legislature to authorize taxation, and no remedy 
or mode of correction for unjust laws involving 
such taxation, but at the ballot box. (Opinion of 
Selden, J., in Wynhamer vs. The People, 3 Kern., 
428; and see 4 Comst., 430.) 

This brings us to the inquiry, what works or ob- 
jects are for the public benefit, or are of such a 
public character as to justify such taxation ? 

Railroads are clearly werks constructed for the 
public benefit. They are not mere private enter- 
prises, built and operated exclusively for the bene- 
fit of the stockholders. The right of private cor- 


porations to take property is the right of the State 
—the right of eminent domain—and can only be 
justified and sustained on the ground that the 
lands so taken are taken for the public use. Lands 

for this purpose may be so taken on payment of a 








by its own agents, take the same. 

This is the ground upon which this right was 
put by the chancellor, in Beekman vs. The Sara- 
toga Railroad Company, (3 Paige, 45), and by the 
Supreme Court in Bloodgood vs. The Mohawk 
Railroad Company (14 Wend., 57), which last case 
was affirmed in the Court for the Correction of 
Errors (8 Wend., 9); and the same doctrine has 
since been repeatedly acted upon and asserted by 
the courts of this State. . 

The doctrine of all these cases is, that the State 
itself might construct these works at the public 
expense; and that what it may lawfully do for the 
public benefit, it may authorize corporations to do 
as its agents. The State might construct these 
railroads by its own agents with the funds of the 
State, as it does canals; or it might take stock in 
all or any of these railroad companies. 

The State was a stockholder in all the early 
banks chartered in this State—in the Bank of 
North America, the New York Bank, the Albany 
Bank, the Farmers’ Bank, and the State Bank, 
and most others, chartered under the constitution 
of 1777. 

Instead of building railroads, turnpike. roads, 
constructing bridges over large streams, making 
slack-water navigation upon our rivers, and doing 
many other acts of internal improvement, the 
State has authorized corporations to do the same 
thing. 

Such has ever been the policy and the practice 
of the State, since it exercised the powers of an 
independent sovereignty. 

But if the State had undertaken to construct 
all such works as State works for the benefit of 
the State, as it has the canals, many of such 
works would, and must obviously, be of’ especial 
local benefit to some parts of the State, and of no 
particular benefit to other parts. 

Can there be any doubt that the State might 
have imposed taxes in respect to such questions 
of local bene ‘it ? 

Could it not tax cities, or towns, or counties, to 
meet such local benefits? and if it had done go, 
who could question the legislative discretion or 
power on the subject? 

All the taxation and assessments of municipal 
corporations is made and sustained upon the 
ground of benefit locally conferred. 

In 4 Comstock, 424, Judge Ruggles says: 
“Taxation exacts money or services from individ- 
uals, as and for their respective shares of contribu- 
tion to any public burdens.” 

Municipal corporations possess, too, in a large 
degree, the rights and franchises of private corpo- 
rations. All cities, as such, have more or less - 
property. They own, or may own, their water- 
works, school and market houses, city halls, court 
houses, bridges (and in some instances collect tolls 
thereon), and other works; and for aught I can 
see, under State authority, might erect and operate 
a flouring mill for the benefit of the inhabitants of 
the city. 

This consideration seems to have been over- 
looked by the learned circuit judge. The views 
expressed in his opinion treat municipal corpora- 
tions as mere political bodies, created for purely 
governmental purposes, and incapable of exereis- 
ing any other powers. The chief design of muni- 
cipal corporations is, doubtless, to promote the in. . 
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terests of the locality in respect to mere civil gov- 
ernment, but other powers and franchises may be 
annexed to and exercised by the corporations, as 
is probably the case with most of the municipal 
corporations in the State. 

In the case of Bailey vs. The Mayor of New 
York (8 Hill, 481), Chief Justice Nelson, giving 
the opinion of the Supreme Court, puts the liabili- 
ty of the corporation to pay for damages resulting 
from the unskilful construction of a dam across 
the Croton river for the supply of water to New 
York city, upon the express ground that the de- 
fendants quo ad hoc were to be regarded as a pri- 
vate company. He says: “It (the corporation) 
stands on the same footing as would any individual 
or body of persons upon whom the like special 
franchise had been conferred,” and cites a large 
number of authorities on the point. 

This decision, too, was affirmed in the Court for 
the Correction of Errors (2 Den., 433). In this 
case, Chief Justice Nelson puts a hypothetical case 
quite in point. He says: 

“Suppose the Legislature, instead of the fran- 
chise in question, had conferred upon the defend- 
ants banking powers, or a charter for a railroad 
leading into the city, in the usual manner in which 
such powers are conferred upon private corpora- 
tions, could it be doubted that they would have 
the same character and be subject to the same du- 
ties and liabilities ?”’ How far it is wise to confer 
such franchises upon municipal bodies, may well 
be doubted ; but that is a question for the Legis- 
lature. 

In all such cases, and upon all such questions, 
the Legislature is the exclusive power to determine 
what power shall be conferred upon municipal and 
private corporations, and to determine, also, upon 
the expediency of the construction of any class 
of improvements, and to determine the question 
whether they are or are not works for the public 
benefit. 

No power exists, under the constitution, to re- 
view their decision, except the power of the peo- 
ple to change their legislators. 


Certainly the judiciary has no power to review 
the decision of the Legislature upon such ques- 
tions. To do so would be to assume the rights of 
a council of revision; would make the judiciary a 
sort of despotic power in the State, to determine 
what laws the people should or should not make ; 
would make it a power odious and unendurable. 

The subscription to the stock of the railroad by 
the city, and the issuing of the city bonds to pay 
for the same, does undoubtedly, as the learned 
judge holds, involve the necessity of levying a tax 
to pay principal and interest; and if such tax 
cannot lawfully be imposed, the act or section 
thereof in qiestion must be invalid. 

But the right of the Legislature to authorize a 
local tax, it seems to us, cannot seriously be con- 
troverted. It is distinctly asserted, in the case of 
Thomas vs. Leland (24 Wend., 65), where the Legis- 
lature authorized a tax upon the city of Utica to 
defray the expense incurred by a change in the 
termination of the Chenango canal. 

It is also distinctly asserted, in the opinton of 
Chancellor Walworth, in the case of the Mayor of 
New York vs. Livingston, in the Court for the Cor- 
rection of Errors (8 Wend., 110), in these words : 

“Tt is a well settled principle that when any 
particular county, district, or neighborhood is ex- 








clusively benefited by a public improvement, the 
inhabitants of that district may be taxed for the 
whole expense of the improvement, in proportion 
to the supposed benefits received by each.” 

This case and doctrine is substantially reaffirmed 
by the Court of Appeals, in The People vs. The 
Mayor of Brooklyn (4 Comst., 486; and see 38 
Kern., 144). 

That railroads are public improvements, which 
the State may construct itself, or authorize to be 
constructed by corporations—that the State may 
be a stockholder in such a corporation, and may 
also authorize municipal corporations to become 
stockholders therein, and may levy taxes to pay 
interest and principal upon such stock, and author- 
ize municipal corporations to levy a local tax for 
that purpose, is also fully established by the fol- 
lowing cases in other States: 

In the case of Sharpless vs. The Mayor of Phil- 
adelphia (21 Penn. St. R., 9 Harris, 148), in which 
the opinion, of remarkable ability, is given by the 
late Chief Justice, now Attorney General of the 
United States. 

Also, in the case of the Cincinnati Railroad 
Company vs. Clinton county (1 McCook, Ohio R.), 
in which case the unanimous opinion of the court 
is given in a most able and complete discussion of 
the whole subject by Judge Ranney. 

Also, in The City of Bridgeport vs. The Housa- 
tonic Railroad (15 Conn., 475). 

Also, in the case of Goodwin vs. Crump (8 Leigh, 
120), in which the Court of Appeals of Virginia 
affirmed the power of the Legislature to enlarge 
the corporate powers of the city of Richmond, 
with the assent of a majority, so as to enable it to 
subscribe to stock of the James River & Kanawha 
Company, incorporated for the purpose of uniting 
the water of the James river with the Ohio by a 
canal or railroad, and bind the minority. 

Also, in the case of Nicol vs. The Mayor of 
Nashville (9 Humph., 252), in which the law au- 
thorising the city of Nashville to subscribe to the 
stock of a railroad was sustained by the Supreme 
Court of Tennessee. 

Also, in the case of Talbot vs. Dent (9 B. Mon., 
526), in which the validity of a subscription by 
the city of Louisville to the stock of the Louisville 
and Frankfort Railroad Company was sustained. 
Also, in the case of Slack vs. The Maysville and 
Lexington Railroad Company (supra), by the 
courts of Kentucky. Also, in the case of Cheney 
vs. Howe (9 B. Mon., 250). 


This current of authority from six other States, 
having substantially the same constitutions, so far 
as it relates to the subject in question, and the 
same common law, ought to be quite decisive on 
this question. 

The doctrine of the learned judge in holding 
that the invalidity of the sections of the act in 
question may be “rested upon the absence of any 
express power conferred by the people in the con- 
stitution upon the Legislature, 1o authorize a mu- 
nicipal corporation to burden or tax the citizens 
for the purpose named therein,” is thus in conflict 
with the whole theory of our government, relating 
to the legislative power. It proceeds upon the 
principle that the powers of the State governments 
or the State legislatures are delegated powers, 
which is opposed to what is generally understood 
and received as sound law in respect to the relative 
powers of the national and State governments, If 





there be any doctrine that may be deemed settled, 
so far as to have the force of a political and local 
axiom, it is that the powers of the general govern- 
ment are delegated, and those of the State govern. 
ments are original and reserved. 

The views of the learned judge, so far as they 
go to imply a restriction upon the legislative 
power to authorize the subscriptions to the stock 
in question by the defendants, are clearly unten- 
able, if the preceding views‘are correct, and if it 
be true that the courts should only declare a law 
void where it is clearly in conflict with some par- 
ticular provision of the constitution. 

Laws may doubtless be held invalid when they 
impliedly violate the constitution, as much so as 
when they expressly ccme in conflict with some of 
ifs distinct provisions. But in such case the im- 
plication must be necessary and legitimate, and 
based upon some express portion of the constitu- 
tion. If the Legislature, for instance, should pass 
an act directing a new trial of a cause in a cout 
of law, or granting a pardon after conviction for 
some criminal offence, we could say the acts were 
void, ox the ground that the Legislature had in- 
vaded the province of the judiciary, or of the ex- 
ecutive department. 

So in a great variety of cases that might be sug. 
gested, where the acts of the Legislature are not 
within the scope of the powers conferred by the 
constitution upon the legislative department, or 
exceed the limits of its power defined or restricted 
in respect to some particular subject-matter. 

But the implication in all such cases would rest 
upon some particular provision in the constitution, 
and must be clear and indisputable, on a fair con- 
struction of the constitution, and beyond scason- 
able doubt. (Fletcher vs. Peck, 6 Cranch, 87; The 
City of Louisville vs. Hiatt, 2 B. Mon., 177; The 
City of Lexington vs. McQuillan’s Heirs, 9 Dana, 
513.) 

But the learned judge does not rest his opinion, 
in respect to the invalidity of these sections, en- 
tirely ‘upon the implications arising from the 
constitution, its object, spirit, and general pro- 
visions.” 

In one part of his opinion he says: 

“T will simply refer to a provision, which, I 
think, expressly forbids the Legislature to grant 
the power which the act in question assumes to 
confer upon the Common Council of Rochester ;” 
and refers to section 9 of article 8 of the constitu- 
tion, which is as follows : 

“Tt shall be the duty of the Legislature to pro- 
vide for the organization of cities and incorporated 
villages, and to restrict the power of taxation, as- 
sessment, borrowing money, contracting debts, and 
loaning their credit, so as to prevent abuses in as- 
sessment, and in contracting debts by municipal 
corporations.” 

And the judge also says, in respect to the same 
section of the constitution : 

“The power to tax property in aid of a private 
corporation, as far the purchase of its stock, is not 
among the ordinary powers of a municipal and lo- 
cal government, and requires special legislation to 
confer it, and this special legislation I think clear- 
ly forbidden by this section of the constitution’” 

This section of the constitution contains in itself, 
no express prohibition upon the subject. It is 
merely directory to the Legislature, and is entire- 
ly inoperative of its own force upon the subject 





Cw ew ee COU 26 ae 





led, 
ocal 
ern- 
ern- 


hey 
tive 
ock 
ten- 
t it 
law 
var- 


.AMERICAN RAILROAD JOURNAL. 





to which it relates. It leaves the whole subject, 
as before, with the Legislature, and impliedly al- 
lows that the corporation may contract debts with- 
out legislative prohibition, and certainly under the 
legislative authority eqpressly given, If the Legis- 
lature could prohibit, it can allow debts to be cre- 
ated, and it bas expressly.done so in this instance, 
and before it had acted at all under the aforesaid 
section. 

But if it were otherwise, the Legislature could 
repeal what it had enacted. 

The whole subject is left with the Legislature, 
as Judge Ruggles says in The People vs, The 
Mayor of Brooklyn. (4 Comst., 440.) 

“The direction given to restrict the power of 
cities and villages to make assessments, presup- 
poses and admits the existence of the power to be 
restricted, and seems to remove all doubt in rela- 
tion to the legislative power in question.” 

How the learned judge can so construe this sec- 
tion as to make it of its own force a constitutional 
prohibition upon the Legislature and upon muni- 
cipal corporations, I cannot conceive. To analyze 
the section more clearly—the first clause is as fol- 
lows :—‘‘It shall be the duty of the Legislature to 
provide for the organization of cities and incorpo- 
rated villages.” 

This duty to provide for their organization im- 
plies and recognizes a discretion in the Legislature 
in regard to the terms, powers, and provisions to 
be contained in the charters of cities and villages. 
Again: “And to restrict the powers of taxation, 
assessment, borrowing money, and loaning credit.’ 

This clause also implies and recognizes both a 
right in the corporations without restriction to tax, 
make assessments, borrow money, and loan credit ; 
and also a discretion in the Legislature to restrict 
and limit this power of the corporations, and to 
define it; to declare how much money the cities 
may borrow—how much debt they may create— 
how much money they may levy by taxation and 
for assessment. And the last clause— 

“So as to prevent abuses in assessments and in 
contracting debts by such municipal corpora- 
tions,”’ 

How prevent abuses in these particulars if the 
section itself contains a prohibition, both upon the 
Legislature and municipal corporations ? 

The whole section implies a discretion in the’ 
corporations mentioned in it, without restriction, 
and imposes a duty upon the Legislature, “to 
limit, regulate, and control that discretion.” The 
power is with the Legislature. It is wisely left 
there to be exercised in its discretion. It may re- 
strict, and as it may restrict, so it may allow the 
creation of city debts, and prescribe their limits 
and conditions, as is done in this case. 

Any other view of this section of the constitu- 
tion appears to us to be utterly untenable; or at 
least the view that it contains an express restric- 
tion or limitation upon the powers of the Legis- 
lature to authorize the contracting of debts by 
municipal corporations, cannot be maintained. It 
may be and doubtless is true, that the members of 
the convention, or many of them, who devised the 
present constitution, desired to restrict more strin- 
gently the power of municipal corporations on the 
subject of contracting city debts, and considered 
that they needed such restraint as the learned 
judge suggests, but we can look at no undefined 
purpose not embodied in the instrument. 





We are called upon to interpret the provisions 
clearly expressed in the constitution itself. We 
cannot go beyond the written word—if it be clear 
and explicit in its terms. The constitution speaks 
for itself. It is in and of itself the will of the 
people. We can look only to its language not 
doubtful, inexplicit, or ambiguous. It clearly con- 
tains no express provision that forbids the Legis- 
lature from passing the act to amend the charter 
of the city of Rochester under consideration, or 
any of the sections in controversy. 

In conclusion, we think the following proposi- 
tions may be safely affirmed to be the law upon 
the whole case : 

1. That all the inherent power of the people for 
self-government not delegated to the general gov- 
ernment, is reserved to, and belongs to the State. 

2. That of such reserved powers the entire legis- 
lative power is vested in the State Legislature, 
subject to no restrictions or limitations, except 
such as are contained in the State constttution. 

8. That the taxing power belongs to the Legis- 
lature, and is subject to no limits or restrictions 
outside of the United States and State constitu- 
tions. 

4, That the power to authorize the construction 
of works of internal improvements, and to provide 
for their construction by the officers or agents of 
the State, rests with, and pertains to, the Legis- 
lature, tc be exercised within its exclusive dis- 
cretion. 

5. That such works may be constructed by gen- 
eral taxation ; and in case of local works, by local 
taxation: or the State may aid in their construc- 
tion by becoming a stockholder in private corpo- 
rations; or authorize municipal corporations to 
become such stockholders for such purpose. 

6. That railroads are public works, and may be 
constructed by the State or by corporations; and 
lands taken for their use are taken for the public 
use, and may be so taken on payment of a just 
compensation. 

7. That the Legislature is the exclusive judge 
in respect to what works are for the public bene- 
fit, and in regard to the expediency of construct- 
ing such works, and as to the mode of their con- 
struction, whether by the State or by private or 
municipal corporations in whole or in part. 

8. That the Legislature may authorize munici- 
pal corporations to subscribe to the stock of a rail- 
road company, with the consent and approval of a 
majority of tne corporators duly ascertained. 

9. That the passage of a law authorizing such 
subscriptions to the stock of a private corporation, 
subject to the assent or approval of the corpora- 
tion, or to take effect upon the approval or assent 
of a municipal corporation, by the vote of the 
corporators, is not a delegation of power to the 
corporation to pass a law, but is a legitimate case 
of conditional legislation, and is entrely within the 
discretion of the Legislature. 

10. That the act to amend the charter of the 
city of Rochester, passed July 3, 1851, including 
the sections 285 to 291, inclusive, was a valid law 
immediately upon its passage and the signature of 
the governor thereto; and that the provision 
therein, that those sections should not take effect 
until approved by the corporation, merely sus- 
pended the power of the Common Council to act 
upon said sections until such approval. 

11, The acts of the city of Rochester, in sub- 


scribing for the stock of the Genesee Valley Rail- 
road Company, and in issuing the bonds of the 
city to pay for such stock, as stated in the case in 
this action, were legal and valid acts; and the 
city was entitled to take and hold such stock, or 
to sell it to the plaintiff as valid stock, and is 
bound to pay the bonds so issued ; and the plaintiff 
was not entitled to rescind his contract for the 
purchase of such stock, on the ground of its in- 
validity. 

The judgment of the special term was therefore 
erroneous, and should be reversed and a new trial 
granted, with costs to abide the event. 


Chicago Alton and St. Louis Railroad. 

Our Springfield correspondent, under date of 
the 21st inst., informed us that the Alton and Terre 
Haute Railroad Company had made application 
for an injunction to restrain the Chicago, Alton and 
St. Louis Company from building the road pro- 
jected from Alton to St. Louis. We learn that the 
application for an injunction was not made by the 
Alton and Terre Hante Railroad Company, but by 
the tenant of certain leasehoid property near 
Alton, who, in his petition, alleges that the Chicago 
Alton aud St. Louis Company have no authority 
to build the road in question, and that the con- 
struction of it on the selected route will do him 
irreparable damage. The motion for injunction 
was argued for the applicant before a Master in 
Chancery, on Monday afternoon last, and resisted 
by B. 8. Edwards, Esq., of Springfield, in behalf 
of the Chicago, Alton and St Louis Company. 
After a full hearing, the prayer of the applicant 
was denied. The facts of the case would seem to 
warrant no other result. The Sangamon and 
Northwest Railroad Company, have a charter 
quite liberal in its provisions, conceding the privi- 
lege of building a branch of their road from 
Springfield to the Ohio and Mississippi Railroad, 
commencing at any point they please. At a recent 
meeting the Company passed a resolution authoriz- 
ing a contract with Mr. Mitchell and others of 
Alton, associates with Gov. Matteson in the owner- 
ship of the Chicago, Alton and St. Louis Railroad 
to build the road from Alton to St. Louis, as a 
portion of the Branch of the Sangamon and 
Nortewest Railroad from Springfield to the 0. & 
M. Railroad. Under this resolution the road was 
contracted for and its construction commenced, 
when the application for an injunction was made. 
Everything, however, seems to have been legally 
done. The charter of the Sangamon and North- 
west Company legalized the road, a contract with 
the Chicago and Alton road to build it was duly 
executed, the right of way was legally secured, 
and the Master in Chancery had no alternative but 
to refuse the injunction prayed for. 

The track of the road will run parallel with the 
Terre Haute road to Alton, and but a few yards 
from it.—St. Louis Repub. Aug. 27. 


New Brunswick and Canada Railroads 

The Carleton Sentinel announces the arrival 
at Woodstock of W. M. Buck, Esq., Engineer-in- 
Chief of the New Brunswick and Canada Railways, 
W. T. R. Fennessey, Esq., assistant Engineer, and 
Mr. Marsh, one of the contractors, preparatory to 
operations being commenced on that end of the 
first section of Woodstock. The Engineers have 
gone up for the purpose of making a final location 
of the line at the Woodstock terminus. We stated 
last week advertisements for tenders for clearing 
the line from the end of the 60th ‘mile to the ter- 
minus at Woodstock were issued, and would be 
decided on after the 1st instant, as the work is to 
be proceeded with without delay. The Engi 
will no doubt select sueh a line as will be most ad- 
vantageous for the interests of the Company. It 
is high time the people of Carleton would awake 
to their true interests; as yet they have done 
nothing towards the furtherance of this great en- 
terprise. There is nocounty in the Province more 
interested than Carleton in the success of the line. 
which will give them an open Atlantic seaport, 











within a short distance, and which can be reached 
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in two or three hours, where they can ship their 
produce at all seasons, and at a comparatively 
trifling expense compared with the outlay and loss 
of time which they: are subjected to, and from 
whence they can obtain their supplies direct from 
the leading markets of the United States, without 
incurring the extra expense of transhipment from 
schooners tv steamers, and by the slow process of 
tow boats. We have neither the time at hand.nor 
space to show the immense advantages which the 

. B. and Canada Railway will confer on Wood- 
stock. It is some years since we were in*Wood- 
stock; but when there we looked up Carleton 
County as the Garden of the Province. The 
lands both in the vicinity of Woodstock and for 
many miles beyond it, are, without doubt, the 
richest in the Province, not only with respect to 
fertility, but also in their mineral resources. We 
hope to see the day that Woodstock will be the 
half-way stopping place between St. Andrews and 
Quebec.—St. Andrews Standard. 


Hog Statistics. 

We have procured, and publish below, complete 
returns from the assessors, of the number of hogs in 
Kentucky for 1857. We give also tho totals for 
65 and ’56, and the total number of hogs packed 
in the seasons of ’55-’56 and ’66.and ’57. ‘It will 
be seen that the assessment numbers more hogs 
this year than at any period for the past three 
years, The farmers, hovever, in many sections of 
the State complain of heavy and continued losses 
by the “hog cholera,” which may be cured if the 

orn crop turns out as well as it promises : 





Total reports for 1857. ........... + +++ 1,423,589 
Returns for 1855............. 1,398,206 
$$ 8 ABE, ci.6. ne0s 000000185 

Excess of 1857 over 1855,............. 25,383 

“ ~— of 1857 over 1856.............. 818,404 
Total packing 1855-56.... .. .. 2,489,502 
“ = 1856-'67,,....... 1,818,468 


Excess packing 1855-’66 over ’56-’57.... 
—Louisville Courier. 


The Minneapolis and Cedar Valicy Railread. 

We are happy to learn that this important Rail- 
road Company have located their line of road, 
and also completed their preliminary surveys and 
estimates of the cost of construction of the road. 

The whole, we understand, shows a very favor- 
able route, easily constructed and with light grades 
and very gentle curves. 

We have strong faith in the character and ability 
of this Company, and we believe it will be one of 
the first, if not the first, to connect us with the 
great Railroad system of the country.—St. Paul 
Advertiser, Sept. 5. 


Detroit and Milwaukee Railroad. 


671,034 








The Board of Control, consisting of His Excel- | Pay. 


fency, Gov. Bingham, Chairman, Hon. C.J. Upson, 
Hon. G. W. Lee, Hon. C. K. Tripp, Hon. C. A. 
Trowbridge, Hon. Harmon Chamberlin, and Hon. 
W. D. Foster were in session a few days since, at 
Detroit, and granted 53,000 acres of the railroad 
lands to Messrs. E. N. Bridges, Z. Chandler, John 
Owen, and Alex. H. Sibley, in trust, for the use 
and benefit of the Detroit and Milwaukee Railroad 
Company, upon the completion of the road from 
Tonia. to Grand Haven. 

The Board adjourned sine die. This grant in- 
sures the subscription of stock in England suffi- 
cient to finish and fully equip the road at once.— 
Milwaukee Wisconsin, August 28th. 








NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE CO. 


Offiee, No. 11 Railroad Exchange, Boston. 

Company, cemposed of Railroad Corporations, in- 

aures on the Mutnal principle, against loss by Fire, 

BUILDINGS, BRIDGES, ROLLING STOOK, and other 
property in which the members have ap insurable interest, 





DIRBOTORS : 
&. Hooper, Uriel Crocker, |Charies L. Patnam, 
Stephen Fairbanks, | Wm. Minot, Jr., | 8. H.. Walley, 
‘Wm. A. Crocker, LM. Spelman, | Waldo Higginson. 
WALDO HIGGINSON, President. 


* CHARLES G, HOBART; Seecetary. 


F. 8S. CABOT & CO., 
NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


ies TO ORDER, merchandise of every description. They 

give especial attention to the purchase of Railroad mate 
rials, tndings and supplies,, and having “nothing to SELL, 
whether patent articles or others, devote their entire energie: 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purchasers muct 
better than if they were also interested as ¢ellers. 

F. 8.0 & Oo. make it an invariable rule not to accept 
commnlenenn from the selier, while receiving pay from the 
wuyer, 

Thev refer to W. G@ Lambert of A, & A. Lawrence & Co., 
H, V. Poor, Wm. lu. King of Naylor & Co., New York ; Geo. 
Baty Biaxe of Blaks Tlowe & 0., Boston; David 8. Brow: 


| KNGINEERING WORKS, 





of D. 3. Brown & Co. Philadelphia ; and others if required, 
Addre-s Box 1,179, New York STtf 


WILLARD FELT & CO., 
14 MAIDEN LANE, N. Y., 


ACCOUNT BOOKS, PAPER AND 
DRAWING MATERIALS. 


NGLISH and American Drawing Paper in sheets and rolls 
4-4 —Cloth mounted Drawing Paper in rolls.—Tracing Paper 
and Muslin, Metullic and Linen Tapes.—Profile and Cross-seo 
tion Papers, Field Books, etc , etc., etc., etc 


Maps, Bonds, and Stock Certificates lithoe 
graphed in best style. 6m26 


$300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS, 
FOR SALE. 


OFFIOB OF THER WATERTOWN AND MADISON RB. R. CO ' 
No. 39 Exchange Place. 

HIS road completes a direct and nearly an air line betwee: 

Milwaukee and Madigon, the capital of Wisconsin. It i: 

34 miles in iength, connecting at Watertown with the “Water 

town Division” of the La Crozse and Milwaukee Railroad 

with which it his a contract for a very favorable running con- 
nection for 30 years. 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
sissippi Railroad. 

This road passes through a good egricultural and highly im- 
proved country, MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, in 
point of population, business and wealth, second only to Mil- 
waukee, The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual inter 
est payable in the City of New York. 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Right per cent, Coupon Bonds, with semi annual interest, 
payable in the City of New York. 

The Township of Waterloo (Jeff. Co) has subscribed $35,- 
000, and issued in payment Twenty-year Eight per cent. Cou- 
pon Bonds, with interest payuble annually in City of New York. 

The Company offers these Bouds for sale at their office, 894 
EXxoHANGE PLAoR, together with a large amount of Eight per 
cent. Farm Mortgage Coupon Bonda, guaranteed by the Com- 








Further information in regard to the road may be had at the 





REMOVAL. 
FRANCIS & LOUTREL 


STATIONERS, PRINTERS, ’ 
LITHOGRAPHERS AND BOOKBINDERS, 


Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
NEW YorkK. 

HAvine fitted up the entire building expressly for our 
business, we solicit orders ior anything required in our 
line. We offer the largest assortment of Blank Books, Paper 
and Stationery both Fancy an Staple, embracing everything 
in our line, Sieam Job Printing,—all our Presses, Type and 
Machinery are new, enablicg us to execute the best style of 

work at mo“¢rate prices. Plexse call or send your orders, 

FRANCIS & LOUTREL, 

Stationers, Prin'ers, Lithographers and Bonkinnderg, 
45 MAIDEN LANE, NEW YORK, ' 


LYONS’ TABLES. 


To Civil Engineers and Contractors. 


Be wy PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes, 
By M. E. Lyons. 








SHEET NO. | SHEET NO. 
1. General Table for all Bases| 13, for Base 18ft, Slop. 1% tol 
and all Slopes. 14. _ 2 - Fae 
2. For Side Hill Cuts and Fills} 15. . 2. % tol 
3. Base 12 ft. Slopes 144 to 1/16, “= 2 * ti 
= oe * 1% to 1/17, 2. © 1% tol 
Bot “ % to 1/18, oS 3 © 1% tol 
6 * 16 “ 1° to1/19, se ® % tol 
7° 1 “ 1 to 1/20. “3 * 2 ti 
8% “ 16 “ tol. “ 30 “ IX tol 
a. * S 1 tole pm © 1 tol 
a: * <2 “*  ¢w1 ° 8% 8, @i 
i: * BB X to 124. “ 3 “ <1Xtol 
ma *°*-2 ae 


The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light with 
injuring the eye-sight. Each sheet is complete in itself, and 
evibraces 9'] that is wanted in connection with the Base or 
Biope designated, whether on ‘evel or side bill cross section, 

Sold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one volume for $7.50, by Joszrz 
Horry, 139 Chestnut st., Phila.; Wa. Minivin, Baltimore, Mé., 
Entwistie & Som, Alexandria, Va.; MoOusar & Oe., To 
ronto, C. W.; also 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By OC. 8, Cross, Civil Engineer. 
HIS work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 

in the most compact form. 

It is suddivided as follows: 

Ist. The method of staking out railroad curves and keeping 
field notes. 

2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 

8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 

railroads from transverse sections, 

4th, Excavation and embankment tables for expeditiously de 
termining the cubic yards from mean area. 

It is a plain, clear and most valuable book for practical Reil- 

road Engineers. 








Office of the Company. H. K. LAWRENOE, 
il Treas’r. 


For sa:e at this office. Price $1, 











ER 


POWERS, AND WOOD SAWING MACHINKS. 


Lett-handed, and capable of c. 
to any desired degree, ty the transposition of gears and pullies 
upon the shafts, for Sawing Wood, Pumping W 








Y BROTHER 
SOLE PROPRIETORS OF THE 
ALBANY AGRICULTURAL WORKS, 
ALBANY, N. Y. 


HE attention of Railroad Companies and Wood Contractors is called to EMERY’S PATENT RAILWAY HORSE 


The above are the most efficient, durable and lightest run-| 
oing machines in use, The Horse Powers are all Right and themselves. 


hanging Velocities and Forces| 


ater, Thresh-| sale. 


ing Grain, Propelling Elevators, and Machine Shops, etc., etc.) gratis to all applying for the same, on receipt of a three cent 
The Saw Mills are made for cutting off logs—aleo for circular postage pra prepay portage. r 8m34 








er - 


faws—either attached to or detached from the Powers 
All the above, together with every Machine 
wanted by the Agriculturist, to be driven by horse power, 
furnished on demand, and warranted to give satisfaction or no 
Descriptive Priced Illustrated Catalogues furnished 
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“RAIL ROAD CAR FINDINGS, 


BRIDGES & BROTHHSBR, 

64 Courtlandt Street, N, Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices. 
CAR, HAND and SIGNAL LANTERNS& 
COTTON DUCK, FOR CAR COVERING, 
of any required width to 124 Inches. 


ENAMELED HEAD LININGS, 
The best article made in this country. 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 
PASSENGER, FREIGHT-CAR, AND SWITCH 
LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 


BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats. 
VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS. 
ENGINE and SIGNAL BELLS 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN. 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks, 


VENTILATORS AND WHITE METAL RINGS, 


And all other Articles pertaining to Cars. 
ALBERT BRIDGES, } “Stsctarera; Cambridgeport, Mase 
ALFRED BRIDGES, } isnitchbone Mae — 





F.W. Rhinelander, James A. Boorman, Edwin A. Post,’ 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 


REFER TO 

John A. Stevens, Esq., President Bank of Commerce. 
Sam’i Sloan, Esq., President Hudson River Rail oad Co. 
James Boorman, Esq., Messrs, Stillman, Allen & Co. 
Messrs. Cooper & Hewitt, Messrs, Duncan, Sherman & Co. 


GENERAL 
RAILWAY SUPPLY AGENCY 


SNOOK & HILL’S PATENT 


Locomotive Lamps. 


83 Liberty street, cor. Broadway, 
NEW YORK, 
JOHN W. KELLY, 


MANUFACTURERS’ AGENT 


FOR THE SALE OF ALL MATERIALS USED IN THE 


EQUIPMENT AND REPAIRS OF 
BAILROADS, ENGINES AND OARS, 


Also Agent for the Sale of 
| HUGHE’S 
Atmospheric Forge and Trip Hammer, 
ORDERS AOLIOITED AND PROMPTLY FILLER. 





R. C, SMITH. T. PERKINS. 


SMITH & PERKINS’ 
LOCOMOTIVE AND CAR WORKS, 
ALEXANDRIA, VA., 





RE prepared with increased facil ties to con¢uct the busi- 
ness heretofore carried on by them, and solhcit orders for 


LOCOMOTIVE ENGINES, 
Stationary Engines and Boilers, 
Cars of All Descriptions, 
CHILLED CAR WHEELS 
AND AXLES, 


CASTINGS OF ALL KINDS. 
They beg leave to refer for the character of their Engines, 
etc, to the following Companies :— 

Manassas Gap R. R. Co. Central Ohio Railroad Co. 

Orange & Alex indria R. R, Co. | Pennsylvania Railroad Co. 

Baltimore & Ohio Railroad Co. | Ohio & Penn’a R. R. Co. 
George’s Creek Coal and Iron Company. 


ALEXANDRIA, May i3th, 1857. 3m32 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby suede. 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, anv NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnieh, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 








THOS. §. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me.R.R. Late Pace, ALpun & Co, 
REFERENCES. 


James Haywarp, President | PHELps, Dongs & Co., N.Y, 
Boston and Maine R. R. Cooper, Hewitt & Co. do. 
Capt. Ws. H. Swirt, Boston. | Reaves, Buck & Co. , Phila, 
LAWRENOE, Stone & Co., do. | E. 8. Ourssnovan, Chicago. 
s. M. Fe.ron, Pres’t Phila., W. & B. R. R. 








FINANCIAL. 


Meigs & Greenleaf, 


Office No. 23 William st., 
ILL give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission, Orders 
respectfully solicited. 

CHAS. A. MEIGS, late Cashier Am. Ex, Bank, 

A. W. GREENLEAF, lais of No. 2 Wall st. 
Rererenoers : American Exchange Bank, Bank “ “ Re- 
publis, Metropolitan Bank, Merchants’ Bank. 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 

HE subscribers have formed a Co-Partnership under the 

name of DRAKE & CARTER, for the purpose of con- 

tinuing the business of Buying and Selling Stocks and Bonds, 

Loaning Money on Stocks and other Securities, making Col- 
lections, &c. 

The genera*partners of the concern will be James M. Daixs 
and GaLen A. Carter. Epwarp B. Litre Esq. has von- 
tributed Fifty Thousand Dollars as special partner. 

D. & ©. will occupy. the Offices No. 49 Meroxanrs’ Ex- 
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H. H. GOODMAN & GO. 
‘No.7 WALL 87., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Seren Coons ay) Sr +4 arden Davidson ni (Win), pare 


ate vane 
po Be — Shy hm Mineral olnt * 


variety of OITY. male, 
suOURITING 1D smaller lots. COUNTY, cad — 
_Adpril 36th, 1866, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS snp STOCK BROKERS, 
Have naa sales of Stocks, Bonds, and other Securities 


NESDAY y axD cp ag me 
atl Yelock at the Merchant's Exchange, 


AND IF REQUIRED, 


SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anv PRIDAY. 
ae 83 and 85 Walnut ut street, 
Where they offer at private sale 
2 ona VARIETY OF 
State, County, City and wi aent® Leer and STOCKS. 


LOANS, NOTES, BILLS 01 or EXCHANGE, 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Rarsaexos— Ohio Life Insurance § Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission. 
Regular sales at public auetion at the Mznonamra’ BXORANGS. 


__EN GINEERS. 


5 undersigned is prepared to furnish Epeiteton, Bat 
mates and Plans, in = or detail, of Steamsalips, 

boats, Propellers, High and Low Pressure Bagines, 35 Mill 
Work,etc., etc. Particular attention given to the 
superintending of Locomotives, Tenders, Cars, Railwae Mee 
chinery of every description. 

Genera) Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me 
tallic Self adjusting Coninal Packing, Dudgeon’s HydraalicJack, 
Sewal?s Salinometers, etc., etc., etc. 

Acts as gest for the perchase oo ale of sed Renatwags ox 


eee ea OOP yOOrsLANDS 


tyl7 a4 Breede wY¥ 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR amp DRAFTSMAN 
CUMBERLAND, Maryland. 


AILROAD routes located, planned and estimated, ‘Maps 
and Reports furnished, ‘Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Pa poncho 
in Tunnvis and heavy Graduation measured and in 
detail. To ical Drawings executed and 
supplied by skiltul artists. Mines explosed, new Works 
off .and Geological Plans prepared. 


Consulting Engineer. 


IHE undersigned may be consulted apon the location, con- 
straction, equipment, and management of railroads in a 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, w: r of wood or iron. 

Also upon the best form of rail, and of laying and 
maintaining a permanent railway, and in i upon all sub- 
jects properly connected with Civil in its highest 
branches, and in its most difficult application. 

A long and intim;.te connection with the construction and 
management of our most important American: 4 
personal knowledge of those in Europe, should render 
dersigned competent to give such 
gestions, as will enable 
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DELAPIERRE & LOCKWOOD 
156 William, Cor. of Ann st., New York, ’ 
IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists 4& Manufacturers, 
PigTron, | Le Horse Shoes, | Sperm Oil, 
Biock Tin, | Antimony, | Nails; Lard Oil, 
Oupper, Steel, etc., | Vices, Anvils, | Emery, 
Spelter, Crucibles, | Bellows, otc., | Borax, etc. 





OFFICE OF THE BOSTON LOCOMOTIVE WORKS, 
June 1st, 1857. 

E beg | ave to.announce that Mr. 0, W. BAYLEY for. 
merly of the AMOSKEAG MANUFACTURING 
CO., and popularly known as a builder of Locomotive Engines 
and other Steam Machinery, has become associsted with us as 
Principal of the MecuaNniOAL DEPARTMENT of our business, 

28tf HOLMES HINKLEY, President. 


INDIANA CENTRAL 
RAILWAY COMPANY. 


$250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE. 


WwW. offer for sale $260,000 of the Second Mortgage Bonds 
of the Indiana Central Railway Company, bearing inter- 
est at the rate of 10 per cent. per annum. Coupons payable 
lst July and 1st January in New York; principal redeemabie 
at the same place in 1882, 

This road is completed and in successful operation, is 72% 
miles long, commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State line, 
near Richmond, Indiana, eonnecting with the Dayton an4 
Western Railway, 

This road is one of great importance ; is in excellent order, 
and doing a large and profitable business, The Company also 
operates the Dayton aod Western road, 364 miles—the whole 
line 109 miles long. The earnings of the two lines for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004: 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and the menth 
of January, 1857, shows an increas® of $3,208 over the same 
month in 1856. 

The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings ; and the whole ex- 
penses, including repairs of track, depots, bridges, wood 
houses, etc , etc., and including considerab e expenses properly 
in construction, such as covering and weather-boarding 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc,, are less than 43 per cent. of 
the gross earnings. These facts will appear by the company’s 
report for 1866, which may be had at our office. 

This Company operates the entire line between Indianapolis 
and Dayton, each Company furnishing an equal proportion of 
rolling stock, in proportion to length of Jine, and paying the 
working expenses out of the gross earnings. Of the net earn 
ings this Company is entiiled to 71 per cent., and pay the Day- 





* ton and Western Company 29 per cent. 


This line connects at Richmond directly with Cincinnati, an | 
at Dayton with Columbus, Baltimore, Philade!phia and New 
York, and also with the Lakes ; and on the compietion of the 
Pitteburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and St. Louis. 

An inspection of the map will show that this is a pari of the 
great railway line from New York and Philadelphia by Pitts- 
burg, Columbus and Daytos, Obio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated, 
most populous and wealthy portion of Indiana. 

No other portion of the Mississippi Valley is equal to the 
country on and near the line’of this road and its immediate 
connections, in improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,186, 
out a a total amount of $484,000 for 1856,) aud increasing 
greatly. 

The entire cost of the road is about $2,100,000. 

The first mortgage is for $609,000, at 7 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600 - 
000 will be needed to be so'd. : 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year, 

We think these Bonds most amply secured, The Compary 
has heretofore paid an amount of interest equal to the arovrt 
on the two mortgages, through the most stringent times, with. 
out a sing'e failure ; and we think the earnings must cortinue 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to Stockholders. 

The Company has paid six per cent, in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent, on the stock, 

The Company will have left assets in real estate, «ken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund to re- 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent. 
Bonds of the Company, falling due within the next two years, 
at yar, ot application to us at any time before they are dis- 


We think these Securities a safe and most desirable invest- 
ment, and commend them as such to our frierds. 

For any other or further information on the subject of these 
securities, apply to us at our office. 


WINSLOW, LANIER & CO. 
New Yonx, Feb’y 16, 1867. 62 Wall st, 





PRATT & FREEMAN, | 


PHILADELPHIA RAILROAD SUPPLY AGENCY, 
No. 116 (late 22%) Walnut Street, 


PHILADELPHIA, PENN. 


PASSENGER AND FREIGHT LOCOMOTIVES 
PASSENGER, MAIL, BAGGAGE, FREIGHT & HAND CARS 
. T, U, & H RAILS, RAILROAD BARS, BOILER AND TANK IRON, 
IRON AND COPPER TUBES, NUTS, BOLTS, RIVETS AND WASHERS, 
WROUGHT AND CAST IRON RAILROAD CHAIRS AND SPIKES, ETC., ETC. 


Ames’, Bowling, Lowmoor and Nashua Tires, 
Wrought Drivers, Spoke or Plate Car Wheels, American and English Hammered or Rolled Axles, 
TURN-TABLES OF CAST IRON, WITH PARRY’S ANTI-FRICTION BOXES, 

OF ANY SIZE REQUIRED. 
STEAM OR HAND WATER PUMPS FOR WATER STATIONS. 
MACHINERY AND MACHINISTS’ TOOLS: 
Portable and Stationary Steam Engines, Lathes, Planing and Boring Machines, Shafting and Pullies, Drills, 
Scroll Chucks, Files, Saws, Wrenches, and all required Railroad Tools. 
INDIA RUBBER, ITALIAN AND AMERICAN HEMP AND COTTON PACKING. 
India Rubber and Steel Car Springs, 
INDIA RUBBER AND LEATHER HOSE WITH NUTS AND SWIVELS. 
MACHINE BELTING, TUCK’S PATENT PACKING, 
Miller’s, Radley & Hunter's, Porter’s, Williams’ and others’ Locomotive Head Lights, 


of all Sizes, with or without Signal Lights, Brass, Brorzed or Silvered Car Side Lamps and Candlesticks, Conductors’ 
Arm, Breast and Hand Lanterns handsomely engraved, Brass and Tin Globe and Egg Guarded Lanterne, Station, 
Bridge and Switch Signal Lights, Brass and Zinc Fresnal Leas, Lanterns for Signal and End of Train. 


ENGINE, STATION AND SIGNAL BELLS, CORDS AND FIXTURES. 


BRASS WORK: 


Brass Domes, Escape Pipe, Cylinder Heads and Jacket Bands, Railing Mountings, Name Plates, etc., etc., 
Steam Whistles, Gauge, Cylinder, Heater and Air Cocks, Steam and Water Gauges, Mercurial Steam Gauges, 
TUBULAR AND FLAT SPRING BALANCES, 


Cylinder and other kind of Oil Cups and Feeders, Patent Brass and Tin Oil Cans, Plain do. 


Dudgeon’s Hydraulic, Burrough’s Carrying and Lifting, and 
- BALL’S JACK SCREWS, CAR AND TRACK JACKS. 


BRASS CAR, SWITCH § BRIDGE LOCKS WITH CHAINS; KEYS § LOCKS MARKED TO ORDER. 
Burning and Lubricating Oils, Soft and Stiff White and Yellow Car Grease, Tallow, ete. 


WHITE, MIXED AND COLORED COTTON WASTE. 


BAGGAGE CHECKS OF VARIOUS PATTERNS WITH STRAP COMPLETE, 
BAGGAGE BARROWS, AND FREIGHT TRUCKS. 


CONDUCTORS’, BAGGAGE MASTERS’, AND BRAKEMEN’S BADGES. 
CAR FINDINGS: 


Window Catches, Spring Blind Bolts, Window Lifts, India Rubber Sash Springs, Seat Hooks, Pivots, Rivets, Hat Hooks, 
Hat Brackets and Racks, Malleable Iron Seat Arms, Plush, Tuft Buttons and Nails, Head Linings, Leather, Covered and 
Cotton, Bell Cords, Screws, Eyes and Sculps, Bell Cord Snaps and Couplings, Thimbles, Brass, Bronze and Plated Car Door 
Locks and Keys, Door Holders, Porcelain Door Knobs, Cotton Duck, Oil Cloth. Carpets, Mats, Curtain Materials and Tas 
sels, Plated Headed Screws and Batts, Door Plates, Curled Hair, Seat Webbing, French and German Window Glass, Veneers, 
Paint, Varnish and Brushes, Gilt Mouldings, Looking @lasses, Water Covlers and Stands, Ventilators. and Rings, Oar 


Stoves, eic , etc , etc, a. iii, ‘aie anne aie 
N. A. KEROSENE OIL COMPANY. 


FOR LUBRICATING AND BURNING, PREPARED EXPRESSLY FOR 


Railroads, Machinists, Manufacturers, Steamers, Ships, and Family Use. 
This OIL is manufactured from Coal; and is not only CHEAPER, but SUPERIOR TO 
THE BEST SPERM. IS NOT EXPLOSIVE. Will not gum or congeal at a low tem- 
perature, and will burn in all Oil Lamps. 











Messrs. PRATT & FREEMAN will give their personal attention to all orders 
received, and will see that they are in proper condition. and that they are for- 
warded with promptness. 

“ue Orders solicited and promptly filled, forwarded with 
dispatch and care at the manufacturers’ lowest prices. 








